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ABSTRACK 

This study aims to determine the effect of financial literacy, representativeness bias 

and optimism bias on stock investment decision making at the Indonesian Stock Exchange 

Investment Gallery (GIBEI) State University of Padang. This research is categorized as 

quantitative research. The population in this study are customers who are registered in the 

GIBEI State University of Padang in 2020 as many 223 customers and a sample of 69 

customers. The method of analysis used is multiple linear regression. The results of the 

study indicated that financial literacy, representativeness bias, and optimism bias have a 

positive effect on stock investment decision making at the Indonesian Stock Exchange 

Investment Gallery (GIBEI) State University of Padang. Based on the results of the study, 

it is hoped that issuers will ask issuers to improve financial performance so that they can 

be recommended to investment experts and continue to invest and further research is 

recommended to involve other variables that influence investment decisions. 
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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh financial literacy, 

representativeness bias dan optimisme bias terhadap pengambilan keputusan investasi 

saham di Galeri Investasi Bursa Efek Indonesia (GIBEI) UNP Padang. Penelitian ini 

dikategorikan sebagai penelitian kuantitatif. Populasi dalam penelitian ini adalah nasabah 

yang terdaftar dalam GIBEI UNP Padang pada tahun 2020 sebanyak 223 nasabah dan 

sampel 69 nasabah. Metode analisis yang digunakan adalah regresi linear berganda. Hasil 

penelitian ini menunjukkan bahwa financial literacy, representativness bias, dan  

optimisme bias berpengaruh positif  terhadap pengambilan keputusan investasi saham di 

Galeri Investasi Bursa Efek Indonesia (GIBEI) UNP Padang. Berdasarkan hasil penelitian 

diharapkan meminta emiten untuk meningkatkan kinerja keuangan agar dapat 

direkomendasikan pada pakar investasi dan terus berinvestasi dan penelitian selanjutnya 

disarankan untuk melibatkan variabel lainnya  yang mempengaruhi keputusan investasi. 
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