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ABSTRACT 

     This study aims to see how the effect of fundamental analysis on stock returns based on 

panel data analysis on non-financial companies listed on the Indonesia Stock Exchange for 

the 2017-2019 period. The type of data in this study is secondary data obtained from the 

official website of the Indonesia Stock Exchange (IDX). Data analysis was performed using 

panel data regression with the program Eviews. The sample in this study were 30 companies 

selected by technique purposive sampling. 

      The fundamental analysis indicators used in this study are financial ratios 

consisting of Current Ratio (CR), Return On Assets (ROA), Debt to Equity Ratio 

(DER), Earning Per Share (EPS), and Price Earning Ratio (PER). The results 

showed that partially Current Ratio (CR), Return On Assets (ROA), Debt to Equity 

Ratio (DER), and Price Earning Ratio (PER) had no effect on stock returns. While 

Earning Per Share (EPS) partially positive and significant effect on stock returns. 



 

 

Meanwhile, simultaneously Current Ratio (CR), Return On Assets (ROA), Debt to 

Equity Ratio (DER), Earning Per Share (EPS), and Price Earning Ratio (PER) 

affect stock returns. 
 Keywords : Current Ratio (CR), Return On Asset (ROA), Debt to Equity Ratio (DER), 

Earning Per Share (EPS), dan Price Earning Ratio (PER), Return Saham. 

 

ABSTRAK 

 

          Penelitian ini bertujuan untuk melihat bagaimana pengaruh analisis fundamental 

terhadap pengembalian saham berdasarkan analisis data panel pada perusahaan non keuangan 

yang terdaftar di Bursa Efek Indonesia periode 2017-2019. Jenis data dalam penelitian ini 

adalah data sekunder yang diperoleh dari laman resmi Bursa Efek Indonesia (BEI). Analisis 

data dilakukan menggunakan regresi data panel dengan program Eviews. Sampel pada 

penelitian ini adalah sebanyak 30 perusahaan yang dipilih dengan teknik purposive sampling. 

         Indikator analisis fundamental yang digunakan dalam penelitian ini adalah rasio 

keuangan yang terdiri dari Current Ratio (CR), Return On Asset (ROA), Debt to Equity Ratio 

(DER), Earning Per Share (EPS), dan Price Earning Ratio (PER). Hasil penelitian 

menunjukkan bahwa secara parsial Current Ratio (CR), Return On Asset (ROA), Debt to 

Equity Ratio (DER), dan Price Earning Ratio (PER) tidak berpengaruh terhadap 

pengembalian saham. Sedangkan Earning Per Share (EPS) secara parsial berpengaruh positif 

dan signifikan terhadap pengembalian saham. Sementara itu, secara simultan Current Ratio 

(CR), Return On Asset (ROA), Debt to Equity Ratio (DER), Earning Per Share (EPS), dan 

Price Earning Ratio (PER) berpengaruh terhadap pengembalian saham. 

 

Kata Kunci : Current Ratio (CR), Return On Asset (ROA), Debt to Equity Ratio (DER), 

Earning Per Share (EPS), dan Price Earning Ratio (PER), Return Saham. 

 

 

 

 

 


