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ABSTRACT 

 

This study aims to determine the cash holding,bonus plan and the financial risk on income 

smoothing effect on property and real estate companies listed on the Indonesian Stock 

Exchange. The independent variables in this research is cash holding,bonus plan,financial 

risk,while the dependent variables of this research  is income smoothing. 

This research uses 26 property and real estate companies listed on the Indonesia Stock 

Exchange 2015-2019 period. This research uses  a sampling technique used was purposive 

sampling method of testing this hypothesis using logistic regression analysis model to 

examine the effect of cash holding,bonus plan and the financial risk on income smoothing. 

Based on the result of the research,cash holding,bonus plan and the financial risk 

simultaneously have a significant effect on income smoothing. Partially, bonus plan and 

the financial risk have no significant effect on income smoothing. While cash holding has 

significant effect on income smoothing 
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