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ABSTRACT 

          This study aims to test empirically the effect of corporate governance on 

cash holdings in consumer goods companies that listed in Indonesian Stock 

Exchange during the period of 2015-2019. The samples were chosen based on the 

purposive sampling technique. In order to test hypotheses, this study performed 

multiple regression analysis. The results showed that board independence has a 

negative and significant effect on cash holdings, while family ownership, 

institutional ownership, and board size have no significant effect on cash 

holdings. 
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ABSTRAK 

          Penelitian ini bertujuan untuk menguji secara empiris pengaruh corporate 

governance terhadap cash holdings pada perusahaan yang termasuk sektor 

consumer goods industry yang terdaftar di Bursa Efek Indonesia periode 2015-

2019. Sampel dipilih berdasarkan teknik purposive sampling. Untuk menguji 

hipotesis, penelitian ini menggunakan analisis regresi berganda. Hasil penelitian 

menunjukkan bahwa proporsi komisaris independen berpengaruh negatif dan 

signifikan terhadap cash holdings, sedangkan kepemilikan keluarga, kepemilikan 

institusional dan ukuran dewan komisaris tidak berpengaruh terhadap cash 

holdings.   
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