CHAPTER V
CLOSING

5.1 Conclusion

This study aims to determine the effect of the intellectual Capital component
on the company's financial performance as measured by the productivity ratio
Asset Turnover (ATO) and the profitability ratio Return on Asset (ROA) and
Return on Equity (ROE). ) in industrial companies textile and garment listed on
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In general it can be concluded that, intellectual capital partially has a small
role in determining the company's financial performance as indicated by the
overall financial performance indicators that are used when measured by many
financial performance measurement indicators. Intellectual capital only has a
significant effect when measuring financial performance using the ROA as
indicator which is indicated by a significant influence between human capital
efficiency and capital employed efficiency on ROA. However, if seen from the

relationship between the components of intellectual capital and financial



performance indicators simultaneously, it was found that the components of
intellectual capital have a positive effect simultaneously on all financial
performance indicators used. And it can also be concluded that not all components
of intellectual capital have an influence on the company's financial performance
and not all indicators of company financial performance have a correlation with

the components of intellectual capital.

5.2 Research Limitations

In this study there are several limitations that the author encountered during
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3. In addition to using productivity ratios and profitability ratios, researchers can
then add other dependent variables such as Net Profit Margin (NPM), Profit
Margin on Sales, earnings per share or Market Value to produce diversity in

research.



5.4 Research Implications
The implications that can be given by the author related to the results of this
study are as follows:

1. For companies to achieve the desired productivity and profitability they can
focus more on the management of intellectual capital in order to compete with
other companies and achieve competitive advantage.

2. For investors and potential investors, this research helps investors and potential

investors to consider intellectual capital as an aspect that needs to be

considered in investing in companies.




