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ABSTRACT 

 
This study aims to analyze the differentiation of investor’s reaction before and after The 

Announcement of Asia Sustainability Reporting Rating (ASRRAT) 2019. This research is 

developed in the kind of event study by using quantitative approach. Sampling technique in this 

research is purposive sampling method. The event window is three days before and three days 

after the announcement. Technique of analyzed for examining the hypothesis is Paired Sample 

T-Test. The result of this research show that The Announcement of ASRRAT 2019 did not get 

any responses from the investor, because there were no changes to the abnormal return and 

trading volume activity. 
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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis perbedaan reaksi investor sebelum dan 

sesudah Pengumuman Asia Sustainability Reporting Rating (ASRRAT) 2019. Penelitian 

ini dikembangkan dalam bentuk studi peristiwa dengan menggunakan pendekatan 

kuantitatif. Teknik sampel dalam penelitian ini adalah metode purposive sampling. Periode 

jendela adalah tiga hari sebelum dan tiga hari sesudah pengumuman. Teknik analisis untuk 

menguji hipotesis adalah Paired Sample T-Test. Hasil penelitian ini menunjukkan 

Pengumuman ASRRAT 2019 tidak mendapatkan respon investor, karena tidak adanya 

perbedaan abnormal return dan trading volume activity. 
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