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.HGRNWHUDQ�QXNOLU�PHUXSDNDQ�FDEDQJ�LOPX�\DQJ�PHPDQIDDWNDQ�VXPEHU�UDGLDVL�

WHUEXND GDQ�GLVLQWHJUDVL� LQWL� UDGLRQXNOLGD��UDGLRLVRWRS��EXDWDQ \DQJ�EHUWXMXDQ�XQWXN�

GLDJQRVWLN�XQWXN SHPDQWDXDQ�SURVHV� ILVLRORJL�� SDWRILVLRORJL �LOPX�\DQJ�PHPSHODMDUL

WHQWDQJ�SHUXEDKDQ�ILVLRORJLV�DNLEDW�SHQ\DNLW�\DQJ�PHOLSXWL�DVDO�SHQ\DNLW���WHUDSL�UDGLDVL�

LQWHUQD GDQ�MXJD�XQWXN�SHQHOLWLDQ� 3HPDQIDDWDQ�UDGLRQXNOLGD�SDGD�ELGDQJ�NHGRNWHUDQ�

QXNOLU�GDSDW�GLJXQDNDQ�XQWXN�WXMXDQ GLDJQRVWLN VHFDUD LQ�YLYR GDQ� LQ�YLWUR� GDQ MXJD�

XQWXN� WHUDSL UDGLDVL� LQWHUQD� 3HPHULNVDDQ� GDODP� ELGDQJ� NHGRNWHUDQ� QXNOLU� GDSDW

PHPEDQWX� GDODP GLDJQRVWLN� EHUEDJDL� SHQ\DNLW� VHSHUWL� MDQWXQJ� NRURQHU�� NHOHQMDU�

JRQGRN�� JDQJJXDQ� IXQJVL� JLQMDO�� MXJD� GDSDW PHQHQWXNDQ� WDKDSDQ� SHQ\DNLW� NDQNHU�

VHSHUWL� NDQNHU� SD\XGDUD�� NDQNHU� SURVWDW� GDQ� MHQLV� NDQNHU� ODLQQ\D�� .DQNHU� SURVWDW�

PHUXSDNDQ� MHQLV� NDQNHU� \DQJ� EDQ\DN� GLDODPL� ROHK� SULD� \DQJ� GDSDW� PHQ\HEDENDQ�

NHPDWLDQ�EDJL�SHQGHULWDQ\D �$ODWDV�GNN� ������

3HPLQGDLDQ VHOXUXK� WXEXK �ZKROH� ERG\� VFDQ�� GDODP� NHGRNWHUDQ� QXNOLU� SDGD�

EDJLDQ�GHSDQ�WXEXK��DQWHULRU� GDQ�EDJLDQ�EHODNDQJ�WXEXK��SRVWHULRU��GLODNXNDQ VHWHODK�

UDGLRIDUPDND� GLLQMHNVLNDQ� NH� GDODP� WXEXK� 5DGLRIDUPDND� PHUXSDNDQ� KDVLO�

SHQFDPSXUDQ� UDGLRLVRWRS �VHEDJDL� SHUXQXW� GHQJDQ� NLW� IDUPDND� 5DGLRLVRWRS�

PHUXSDNDQ� ]DW� UDGLRDNWLI� \DQJ� GDSDW� PHPDQFDUNDQ UDGLDVL�� VHGDQJNDQ� XQWXN� NLW�

IDUPDND�PHUXSDNDQ�EDKDQ�REDW�\DQJ�PHQJDQGXQJ�VHQ\DZD�NLPLD����P7F��WHNQHVLXP�



�

�� PHWDVWDELO�� PHUXSDNDQ� UDGLRLVRWRS� \DQJ� VHULQJ� GLJXQDNDQ XQWXN� PHQGLDJQRVLV

NDQNHU NDUHQD�PHPLOLNL�ZDNWX� SDUR� \DLWX� VHNLWDU� �� MDP� +DVLO� SHQFDPSXUDQ� DQWDUD�

UDGLRLVRWRS���P7F�GHQJDQ�NLW�IDUPDND K\GUD]LQRQLFRWLQDPLGH�)RODWH �+<1,& )RODWH�

PHQJKDVLONDQ� UDGLRIDUPDND� ��P7F�+<1,&�)RODWH�� ��P7F�+<1,&�)RODWH PHUXSDNDQ

UDGLRIDUPDND� JHQHUDVL� NHWLJD� \DQJ� OHELK� HIHNWLI� GDUL� JHQHUDVL� VHEHOXPQ\D� \DQJ�

GLJXQDNDQ�XQWXN�PHQFDSDL�RUJDQ�WDUJHW�EHUXSD�VHO�HSLWHO� $GDSXQ�MHQLV�UDGLRIDUPDND

JHQHUDVL SHUWDPD� \DLWX� ��P7F�'73$�� ��P7F�*OXFRQDW� GDQ� ODLQQ\D� VHGDQJNDQ� MHQLV�

UDGLRIDUPDND JHQHUDVL NHGXD� \DLWX� ��P7F�+03$2�� ���,� GDQ� ODLQQ\D�� GLPDQD� NHWLJD�

MHQLV� JHQHUDVL� LQL� EHUGDVDUNDQ� OHYHO� NHNRPSOHNVDQ� VHQ\DZD� SHQ\XVXQQ\D �,$($��

������ ��P7F�+<1,&� )RODWH GDSDW� GLJXQDNDQ� VHEDJDL� UDGLRIDUPDND� XQWXN� SDVLHQ�

NDQNHU�SURVWDW�NDUHQD�NDUVLQRPD�SURVWDW�EHUDVDO�GDUL�NHJDQDVDQ�NHOHQMDU�HSLWHO�SURVWDW�

-HQLV�NDQNHU�\DQJ�EHUDGD�GL GDODP�WXEXK�GDSDW�GLNHWDKXL�GHQJDQ�PHOLKDW�QLODL�

ELRGLVWULEXVL�� DNXPXODVL� VHUWD�KXEXQJDQ�DQWDUD�GRVLV� LQMHNVL�GHQJDQ� MXPODK�FDFDKDQ

UDGLRIDUPDND� SDGD� GDHUDK� \DQJ� GLWHQWXNDQ� %LRGLVWULEXVL� PHUXSDNDQ� VHEDUDQ�

UDGLRIDUPDND�\DQJ�WHODK�GLLQMHNVLNDQ�NH GDODP�WXEXK�PHODOXL�DOLUDQ�GDUDK��$NXPXODVL�

PHUXSDNDQ� SHQJXPSXODQ� GDUL� UDGLRIDUPDND� SDGD� RUJDQ� WDUJHW� 'RVLV� LQMHNVL�

PHUXSDNDQ�EHVDUQ\D�GRVLV�UDGLRIDUPDND�\DQJ�GLPDVXNNDQ�NH GDODP�WXEXK� 1LODL�GDUL

ELRGLVWULEXVL�� DNXPXODVL� GDQ� KXEXQJDQ� GRVLV� LQMHNVL� GHQJDQ� MXPODK� FDFDKDQ

UDGLRIDUPDND GLOLKDW�GHQJDQ PHQJJXQDNDQ�WHNQLN�5HJLRQ RI�,QWHUHVW �52,� GDQ�KDVLO�

WHUVHEXW� GDSDW� GLRODK� PHQJJXQDNDQ� 6WDWLVWLFD �� GHQJDQ� PHQHQWXNDQ� KXEXQJDQ� ��

YDULDEHO��52, PHUXSDNDQ�WHNQLN�\DQJ�WHUGDSDW�GDODP�VRIZDUH�$Q\6FDQ�SDGD�SHUDQJNDW�
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NRPSXWHU�NDPHUD�JDPPD�\DQJ�EHUIXQJVL�XQWXN�PHQHQWXNDQ�EDWDV�EDWDV�\DQJ�GLWHOLWL�

6WDWLVWLFD����PHUXSDNDQ VRIWZDUH�NRPSXWHU�XQWXN�DQDOLVLV�VWDWLVWLN�VHSHUWL�SHQJXMLDQ�

NRUHODVL� UHJUHVL�GDQ�ODLQQ\D�

3HQHOLWLDQ�WHQWDQJ�ELRGLVWULEXVL�WHODK�GLODNXNDQ�ROHK�'HVLWD GNN �������GL�5683

'U��.DULDGL� WHUKDGDS����SDVLHQ��3HQHOLWLDQ GLODNXNDQ�GHQJDQ�PHPHULNVD JLQMDO�\DQJ�

GLVHEXW�UHQRJUDIL��GHQJDQ�PHQJJXQDNDQ�WHNQLN�LQ�YLYR GDQ�LQ�YLWUR SDGD�RUJDQ�JLQMDO�

GDQ�NDQGXQJ�NHPLK��+DVLO� SHQHOLWLDQ�PHQXQMXNNDQ�QLODL� ELRGLVWULEXVL� ��P 7F�'73$�

�GLHWK\OHQHWULDPLQH�SHQWD�± DFHWLG�DFLG���WHUWLQJJL�EHUDGD�SDGD�NDQGXQJ�NHPLK�

6DUDJLK GNN ������ WHODK�PHODNXNDQ� SHQHOLWLDQ� WHQWDQJ� ELRGLVWULEXVL ��P7F�

0'3��PHWK\OHQH�GL�SKRVQDW� GL�LQVWDODVL�NHGRNWHUDQ�QXNOLU�563 $QJNDWDQ�'DUDW�*DWRW�

6RHEURWR�WHUKDGDS��� RUDQJ SDVLHQ�NDQNHU�SURVWDW�SDGD�SHPHULNVDDQ WHUKDGDS�WXODQJ�

\DQJ� GLVHEXW %RQH� 6FDQ�� +DVLO� SHQHOLWLDQ� GLGDSDWNDQ� ELRGLVWULEXVL� GDHUDK� SDQJJXO�

VHEHVDU� ������� ���� P&L�� GDHUDK� NDNL� VHEHVDU� ������� ����P&L� GDQ� NDQGXQJ� NHPLK

VHEHVDU ������������P&L�

3HQHOLWLDQ� WHQWDQJ� ELRGLVWULEXVL ��P7F�,J*�+<1,& WHODK� GLODNXNDQ� ROHK�

5DMDELIDU GNN ������ GL�VHNRODK�SHQHOLWLDQ�SHUWDQLDQ��PHGLV�GDQ�LQGXVWUL WHUKDGDS�WLNXV�

ZLVWDU�GHQJDQ�WHNQLN�LQ�YLYR��+DVLO�SHQHOLWLDQ GLGDSDWNDQ SHUVHQWDVH�ELRGLVWULEXVL GDUL�

��P7F�,J*�+<1,& WHUWLQJJL�SDGD�GDUDK�SDGD�LQWHUYDO������MDP�

3HQHOLWLDQ�WHQWDQJ ELRGLVWULEXVL�WHODK�GLODNXNDQ�ROHK�+DPEDOL �������GL�71.�

37.05�%$7$1�WHUKDGDS����RUDQJ�GDWD�SDVLHQ�NDQNHU�SURVWDW GHQJDQ UDGLRIDUPDND�

��P7F�+<1,&�)RODWH SDGD�ZDNWX���PHQLW�SDVFD�LQMHNVL� +DVLO�GDUL�SHQHOLWLDQ�WHUVHEXW�
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GLGDSDWNDQ�UDVLR�ELRGLVWULEXVL���P7F�+<1,&�)RODWH SDGD ZDNWX���PHQLW�SDVFD�LQMHNVL�

PDVLK�WHUVHEDU�FXNXS�PHUDWD�SDGD�OLYHU��JLQMDO�GDQ�NDQGXQJ�NHPLK��

%HUGDVDUNDQ�SHQHOLWLDQ�VHEHOXPQ\D��PDND�GLODNXNDQ�DQDOLVLV SHQ\HEDUDQ�GDQ�

DNXPXODVL�GDUL���P7F�+<1,&�)RODWH GHQJDQ�SHPLQGDLDQ VHOXUXK�WXEXK �ZKROH�ERG\�

VFDQ���3HQHOLWLDQ�LQL�MXJD�PHQDPEDKNDQ EHEHUDSD�YDULDEHO GDQ�PHPSHUOXDV�WLWLN�IRNXV�

SHQHOLWLDQ�GDUL�SHQHOLWLDQ�VHEHOXPQ\D�VHSHUWL�GL�GDHUDK�NHSDOD� GDGD� SHUXW�GDQ�SDQJJXO�

SDGD�EDJLDQ�WXEXK�GHSDQ��DQWHULRU��GDQ�EHODNDQJ��SRVWHULRU� GLNDUHQDNDQ�SDGD�GDHUDK�

WHUVHEXW�WHUGDSDW�RUJDQ�RUJDQ�\DQJ�\DQJ�UHQWDQ�WHUKDGDS�UDGLDVL� 3HQDPEDKDQ�EHEHUDSD�

YDULDEHO�SHQHOLWLDQ�VHSHUWL�ELRGLVWULEXVL�GDQ�DNXPXODVL�GDUL���P7F�+<1,&�)RODWH�\DQJ�

GLLQMHNVLNDQ�NH�WXEXK�VHUWD�GDSDW�PHQJHWDKXL�KXEXQJDQ�DQDWDUD�GRVLV�\DQJ�GLLQMHNVLNDQ�

GHQJDQ�GHQJDQ� DNXPXODVL� UDGLRIDUPDND��P7F�+<1,&�)RODWH \DQJ� DGD SDGD�EDJLDQ�

GHSDQ��DQWHULRU� GDQ�EHODNDQJ �SRVWHULRU�� 3HQHOLWLDQ�LQL�PHQJJXQDNDQ�GDWD�VHNXQGHU�

\DQJ� GLSHUROHK� GDUL� VRIWZDUH� $Q\6FDQ NRPSXWHU� NDPHUD� JDPPD�� 6HWHODK� LWX� DNDQ�

GLODNXNDQ�WHNQLN�52,�SDGD�GDHUDK�\DQJ�GLWHQWXNDQ GDQ�KDVLO�52,� GLRODK�PHQJJXQDNDQ�

VWDWLVWLND����

��� 7XMXDQ�GDQ�0DQIDDW�3HQHOLWLDQ

7XMXDQ�GDUL�SHQHOLWLDQ�LQL�DGDODK XQWXN�

�� 0HQHQWXNDQ ELRGLVWULEXVL GDQ DNXPXODVL� GDUL ��P7F�+<1,&� )RODWH GHQJDQ�

WHNQLN� 52, SDGD� GDHUDK� NHSDOD�� GDGD�� SHUXW� GDQ� SDQJJXO EDJLDQ� GHSDQ�

�DQWHULRU� GDQ�EHODNDQJ��SRVWHULRU��
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�� 0HQHQWXNDQ KXEXQJDQ� DQWDUD� GRVLV� LQMHNVL� ��P7FB+<1,&� )RODWH GHQJDQ�

DNXPXODVL� UDGLRIDUPDND� ��P7F�+<1,&�)RODWH SDGD� EDJLDQ� GHSDQ� �DQWHULRU�

GDQ�EHODNDQJ��SRVWHULRU��

3HQHOLWLDQ LQL� EHUPDQIDDW EDJL� PDKDVLVZD� ILVLND PHGLV� EDKZD� WHNQLN�

NHGRNWHUDQ�QXNOLU�VDQJDW�OXDV�MDQJNDXDQ�GDQ�SHQHUDSDQQ\D�GDODP�PHQXQMDQJ�

NHVHKDWDQ�PDQXVLD�

��� 5XDQJ�/LQJNXS�GDQ�%DWDVDQ�0DVDODK

3HQHOLWLDQ GLODNXNDQ GHQJDQ�PHWRGH�SHQJXPSXODQ�GDWD�VHNXQGHU PHQJJXQDNDQ

�� GDWD SDVLHQ� NDQNHU� SURVWDW WDKXQ� ������ UDGLRIDUPDND� \DQJ� GLJXQDNDQ� SDGD�

SHQHOLWLDQ�LQL���P7F�+<1,&�)RODWH GHQJDQ�GRVLV������P&L��7LWLN�IRNXV�SHPDQWDXDQ�

SDGD�GDHUDK�NHSDOD� GDGD� SHUXW�GDQ�SDQJJXO GL EDJLDQ GHSDQ��DQWHULRU��GDQ�EHODNDQJ�

�SRVWHULRU� XQWXN� PHQHQWXNDQ� ELRGLVWULEXVL� DNXPXODVL� GDQ� KXEXQJDQ� GRVLV� LQMHNVL�

GHQJDQ�DNXPXODVL� UDGLRLVRWRS��'DWD�SDVLHQ�\DQJ�GLGDSDWNDQ PHODNXNDQ�SHPLQGDLDQ

VHOXUXK� WXEXK� �ZKROH� ERG\� VFDQ��� XQWXN� PHQGDSDWNDQ� QLODL� SDGD� GDHUDK� WHUVHEXW�

PHQJJXQDNDQ PHWRGH�52,��'DWD�\DQJ�GLGDSDWNDQ GLRODK�PHQJJXQDNDQ�6WDWLVWLFD ���


