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ABSTRACT 

This research aims to examine the effect of unqualified audit opinions and unqualified 

audit opinions with explanatory paragraphs on stock returns on infrastructure, utilities and 

transportation companies listed on the Indonesia Stock Exchange in the 2014-2018 period. 

The independent variables in this research are unqualified audit opinion and unqualified 

audit opinion with explanatory paragraphs. As the dependent variable in this study is stock 

returns. 

The population in this research are infrastructure, utilities and transportation 

companies listed on the Indonesia Stock Exchange during the 2014-2018 period. The 

sampling technique used was purposive sampling. Based on predetermined criteria obtained 

a sample of 41 companies over a 5 year period with a total sample of 195. The type of data 

used is secondary data using a paired t-test and one way ANOVA data analysis tool. 

The results of this research indicate that unqualified audit opinion and unqualified 

audit opinion with explanatory paragraphs do not have a significant effect on the company's 

stock return. 
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