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7KH�VRXUFH�RI�WKH�GDWD�DUH�WDNHQ�IURP�D�VKRUW�VWRU\�WUDQVODWHG�E\�$QWRQ�.XUQLD�

HQWLWOHG�³7DPX�3HUQLNDKDQ´�DV�WDUJHW�ODQJXDJH�WH[W�DQG�WKH�VRXUFH�ODQJXDJH�WH[W�IURP�

³7KH�&RXQW�DQG�7KH�:HGGLQJ�*XHVW´�E\�2��+HQU\��7KLV�UHVHDUFK�DQDO\]H�WKH�IRUPV�

RI�ORVV�DQG�JDLQ�GHDOV�ZLWK�WKH�W\SHV�RI�PHDQLQJ�SURSRVHG�E\�6RHPDUQR���������

/RVV� LV� WKH�GLVDSSHDUDQFH�RI� VRPH�ZRUGV�7/� WH[W�ZKLFK� DSSHDUV� LQ�6/� WH[W��

:KHUHDV��JDLQ LV�WKH�WUDQVODWLRQ�ORVV�UHIHUV�WR�DGGLWLRQ�LQ�7/�WH[W�ZKLFK�QRW�LQFOXGHG�

LQ�6/�WH[W��)URP�WKH�DQDO\VLV�RI�ORVV�DQG�JDLQ�SUHVHQWHG�LQ�WKH�SUHYLRXV�FKDSWHU��WKH�

ZULWHU�FRQFOXGHV�WKDW�WKHUH�DUH�WKLUW\�VL[������GDWD�WKDW�DUH�FODVVLILHG�DV�ORVV�DQG��WZHQW\�

IRXU������GDWD�DV�JDLQ�LQ�WKH�VKRUW�VWRU\�´7KH�&RXQW�DQG�WKH�:HGGLQJ�*XHVW´���7KH�

ZULWHU�IRXQG����ZRUGV����SKUDVHV����FODXVHV�DQG���VHQWHQFHV�WKDW�DUH�ORVV�LQ�WKH�VKRUW�

VWRU\�� WKHUH� DUH� ��� ZRUGV�� ��� SKUDVHV�� DQG� �� FODXVHV� DUH� JDLQHG�� $FFRUGLQJ� WR�

6RHPDUQR� ������� WKHUH� DUH� VL[� W\SHV� RI� PHDQLQJ�� WKH\� DUH� OH[LFDO� PHDQLQJ��

JUDPPDWLFDO� PHDQLQJ�� VLWXDWLRQDO� RU� FRQWH[WXDO� PHDQLQJ�� WH[WXDO� PHDQLQJ��

VRFLRFXOWXUDO�PHDQLQJ��DQG�LPSOLFLW�PHDQLQJ��)LQDOO\��WKH�UHVHDUFKHU�FRQFOXGHV�WKDW�

WKH� UHVXOW� RI� WKH� WUDQVODWLRQ� SURFHVV� LQ� ³7KH�&RXQW� DQG� WKH�:HGGLQJ�*XHVW´� LQWR�

,QGRQHVLDQ�LV�XQGHUVWDQGDEOH�DQG�DFFHSWDEOH��



ϰϯ�

��� 6XJJHVWLRQ

$FFRUGLQJ� WR� WKH� ILQGLQJ� DQG� FRQFOXVLRQ�� LW� LV� VXJJHVWHG� IRU� WKH� WUDQVODWRU�

VKRXOG� NQRZ� WKH� VRXUFH� ODQJXDJH� ZHOO� DQG� KDYH� JRRG� NQRZOHGJH� DERXW� KRZ� WR�

WUDQVIHU�PHDQLQJ��7KHUHIRUH��WKH�WUDQVODWRUV�VKRXOG�EH�FUHDWLYH�ZKHWKHU�WR�ORVV�RU�JDLQ�

WKHLU� WUDQVODWLRQ��7KH�ZULWHU�DOVR�VXJJHVWV�IRU� WKH�QH[W�UHVHDUFKHU�VKRXOG�ILQG�PRUH�

H[SODQDWLRQ�DERXW�ORVV�DQG�JDLQ��7KH�ZULWHU�FDQQRW�ILQG�PRUH�LQIRUPDWLRQ�DERXW�WKH�

HIIHFWV�� IDFWRUV�� DQG� FDXVHV� RI� ORVV� DQG� JDLQ� LQ� WUDQVODWLRQ�� 7KH� QH[W� UHVHDUFKHU�

H[SHFWHG� WR�DQDO\]H�EDVHG�RQ�SDUDJUDSK�� WKHUHIRUH�WKH�UHVHDUFK�ZLOO�EH� IRFXVHG�RQ�

PHDQLQJ�UDWKHU�WKDQ�WKH�IRUPV��6R��LQ�WKH�QH[W�UHVHDUFK�FDQ�EH�H[SODLQHG�GHHSO\�DERXW�

ORVV�DQG�JDLQ�WRZDUG�WUDQVODWLRQ��2WKHUZLVH��WKLV�UHVHDUFK�VWLOO�XVHIXO�IRU�WKH�VWXGHQWV�

ZKR�LQWHUHVWHG�LQ�WUDQVODWLRQ��HVSHFLDOO\�DERXW�ORVV�DQG�JDLQ��


