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|ABSTRACT

This study aims to examine and analyze the effect of corporate social
responsibility, free cash flow, leverage, and managerial ownership on earnings
management in manufacturing companies listed on the Indonesia Stock
Exchange (IDX) during the 2022-2025 period. This study employs a one-year
lag approach, in which the independent variables are measured in year t (2022—
2024), while earnings management as the dependent variable is measured in year
t+1 (2023-2025). vEqrnings rmanagement - is measured cusing discretionary
accruals through the modified Jones model. The research sample was determined
using a purposive sampling method, resulting in 26 companies with a total of 78
observations. The data were analyzed using panel data regression with a fixed
effect model corrected using White heteroskedasticity-consistent standard errors.
The results show that, simultaneously, corporate social responsibility, free cash
flow, leverage, and managerial ownership significantly affect earnings
management, with an explanatory power of 37.35% (adjusted R?). Partially, only
free cash flow is proven to have a positive and significant effect on earnings
management, while corporate social responsibility, leverage, and managerial
ownership show no significant effect.
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““ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh corporate social
responsibility, free cash flow, leverage, dan kepemilikan manajerial terhadap
manajemen laba pada perusahaan sektor manufaktur yang terdaftar di Bursa Efek
Indonesia (BEI) periode 2022-2025. Penelitian ini menggunakan pendekatan one-
vear lag, di mana variabel independen diukur pada tahun t (2022—-2024), sedangkan
manajemen laba sebagai variabel dependen diukur pada tahun t+1 (2023-2025).
Manajemen laba diukur menggunakan discretionary accruals melalui modified
Jones model. Sampel penelitian ditentukan menggunakan metode purposive
sampling sehingga diperoleh 26" perusahaan dengan total 78 observasi. Data
dianalisis menggunakan regresi data panel dengan model fixed effect yang dikoreksi
menggunakan White heteroskedasticity-consistent standard errors. Hasil penelitian
menunjukkan bahwa secara simultan, corporate social responsibility, free cash
flow, leverage, dan kepemilikan manajerial berpengaruh signifikan terhadap
manajemen laba, dengan kemampuan menjelaskan sebesar 37,35% (adjusted R?).
Secara parsial, hanya free cash flow .yang terbukti berpengaruh positif dan
signifikan terhadap manajemen laba, sedangkan corporate social responsibility,
leverage, dan kepemilikan manajerial tidak terbukti berpengaruh signifikan.

Kata kunci: Manajemen Laba, Corporate Social Responsibility, Free Cash Flow,
Leverage, Kepemilikan Manajerial.
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