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ABSTRACT 
This study aims to provide empirical evidence on the effect of Green Supply 
Chain Management (GSCM) on firm value, with green innovation serving as a 
mediating variable. The population of this study consists of all publicly listed 
companies on the Indonesia Stock Exchange (IDX) during the 2020–2024 period. 
The sample was selected using a purposive sampling method, focusing on 
companies included in the SRI-KEHATI Index, resulting in 160 firm-year 
observations. Hypotheses were tested using Hayes PROCESS Macro Model 4 
(Simple Mediation) in RStudio. The results indicate that, first, GSCM has a 
positive and significant effect on firm value. Second, GSCM has a positive and 
significant effect on green innovation. Third, green innovation has a positive and 
significant effect on firm value. Finally, green innovation is proven to partially 
mediate the relationship between GSCM and firm value. These findings suggest 
that GSCM enhances firm value not only directly but also indirectly through the 
improvement of a firm's green innovation capabilities. 
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