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ABSTRACT 

This study aims to analyze the effect of mining commodity intensity on asset 
impairment recognition, as well as to examine the role of the cost of capital (Weighted 
Average Cost of Capital/WACC) as a mediating variable in mining companies listed 
on the Indonesian Stock Exchange during the 2020-2024 period. The population of 
this study consists of all mining companies listed in the Indonesian Stock Exchange, 
with a sample of 21 companies selected using purposive sampling, resulting in 84 
observations. The analytical method employed is panel data regression with testing 
using a time-lag approach. The results indicate that mining commodity intensity does 
not have a significant effect on the cost of capital, and the cost of capital is not able to 
mediate the relationship. However, mining commodity intensity in the previous period 
has a significant effect on the recognition of asset impairment. In addition, as a 
control variable, capital structure is proven to have a significant effect on asset 
impairment. 

Keywords: mining commodity intensity, cost of capital, asset impairment, mining 
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ABSTRAK 

 

​ Penelitian ini bertujuan untuk menganalisis pengaruh intensitas komoditas 

tambang terhadap pengakuan penurunan nilai aset (impairment), serta menguji peran 

biaya modal (Weighted Average Cost of Capital/WACC) sebagai variabel mediasi pada 

perusahaan pertambangan yang terdaftar di Bursa Efek Indonesia periode 2020-2024. 

Populasi penelitian ini adalah seluruh perusahaan pertambangan yang terdaftar di BEI, 

dengan sampel sebanyak 21 perusahaan yang dipilih menggunakan metode purposive 

sampling sehingga diperoleh 84 observasi. Metode analisis yang digunakan adalah 

regresi data panel dengan pengujian menggunakan pendekatan time-lag. Hasil 

Penelitian menunjukkan bahwa intensitas komoditas tambang tidak berpengaruh 

signifikan terhadap biaya modal dan, dan biaya modal tidak mampu memediasi 

hubungan tersebut. Namun, intensitas komoditas tambang pada periode sebelumnya 

berpengaruh signifikan terhadap pengakuan impairment aset. Selain itu struktur modal 

terbukti berpengaruh signifikan terhadap impairment aset. 

 

Kata kunci: intensitas komoditas tambang, biaya modal, impairment aset, perusahaan 

tambang, time-lag. 
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