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ABSTRACT 

This study aims to examine the impact of liquidity ratios, solvency ratios, and activity 

ratios on the financial condition of manufacturing companies listed on the Indonesia Stock 

Exchange (IDX) from 2021 to 2024. The company's financial condition is evaluated using 

the Altman Z-score model, which is effective in describing the risk of potential bankruptcy 

based on the company's financial situation. The liquidity ratio is assessed using the 

current ratio, the solvency ratio using the debt-to-equity ratio, and the activity ratio is 

calculated using total asset turnover. The approach used is quantitative. Sample selection 

was carried out using purposive sampling, resulting in a number of manufacturing 

companies that met the criteria during the observation period. Data analysis involved 

multiple linear regression to assess the effect of each independent variable on the 

company's financial health as measured by the Altman Z-score. 
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ABSTRAK 

Penelitian ini bertujuan untuk menguji dampak rasio likuiditas, rasio solvabilitas, serta rasio 

aktivitas pada kondisi keuangan perusahaan manufaktur yang tercatat di Bursa Efek Indonesia 

(BEI) selama tahun 2021 hingga 2024. Kondisi keuangan perusahaan dievaluasi melalui model 

Altman Z-score, yang efektif dalam menggambarkan risiko potensi kebangkrutan berdasarkan 

situasi keuangan perusahaan. Rasio likuiditas dinilai dengan current ratio, rasio solvabilitas 

menggunakan debt to equity ratio, sedangkan rasio aktivitas dihitung melalui total asset 

turnover. Pendekatan yang diterapkan adalah kuantitatif. Pemilihan sampel dilakukan dengan 

purposive sampling, menghasilkan sejumlah perusahaan manufaktur yang sesuai kriteria 

selama masa observasi. Analisis data melibatkan regresi linear berganda untuk menilai 

pengaruh setiap variabel independen terhadap kesehatan keuangan Perusahaan yang diukur 

dengan Altman Z-score. 

Kata kunci: Likuiditas, Solvabilitas, Aktivitas, Altman Z-Score, Kondisi Keuangan, 

Perusahaan Manufaktur. 
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