
 
 

58 

 

DAFTAR PUSTAKA 

Aamir Javed , Agnese Rapposelli, M. S. and A. J. (2023). Investment , Oil Prices , 

Economic Growth , and Carbon https://doi.org/10.3390/en16165885. 

Adebayo, T. S., & Akinsola, G. D. (2020). Investigating the causal linkage among 

economic growth, energy consumption and co2 emissions in Thailand: An 

application of the wavelet coherence approach. International Journal of 

Renewable Energy Development, 10(1), 17–26. 

https://doi.org/10.14710/ijred.2021.32233 

Agboola, P. O., Hossain, M. E., Gyamfi, B. A., & Bekun, F. V. (2022). 

Environmental consequences of foreign direct investment influx and 

conventional energy consumption: evidence from dynamic ARDL simulation 

for Turkey. Environmental Science and Pollution Research, 29(35), 53584–

53597. https://doi.org/10.1007/s11356-022-19656-3 

Ahmad, M., Jiang, P., Majeed, A., & Raza, M. Y. (2020). Does financial 

development and foreign direct investment improve environmental quality? 

Evidence from belt and road countries. Environmental Science and Pollution 

Research, 27(19), 23586–23601. https://doi.org/10.1007/s11356-020-08748-7 

Ahmad, M., Khattak, S. I., Khan, A., & Rahman, Z. U. (2020). Innovation, foreign 

direct investment (FDI), and the energy–pollution–growth nexus in the OECD 

region: a simultaneous equation modeling approach. Environmental and 

Ecological Statistics, 27(2), 203–232. https://doi.org/10.1007/s10651-020-

00442-8 

Ahmad Ridha, Nurjannah, & R. M. (2021). Analisis Permintaan Uang di Indonesia: 

Pendekatan Autoregressive Distributed lag (Ardl). Jurnal Samudra 

Ekonomika, 5(2), 152–160. https://doi.org/10.33059/jse.v5i2.4273 

Alshehry, A. S., & Belloumi, M. (2015). Energy consumption, carbon dioxide 

emissions and economic growth: The case of Saudi Arabia. Renewable and 

Sustainable Energy Reviews, 41, 237–247. 



 
 

59 

 

https://doi.org/10.1016/j.rser.2014.08.004 

Ang, J. B. (2007). CO2 emissions, energy consumption, and output in France. 

Energy Policy, 35(10), 4772–4778. 

https://doi.org/10.1016/j.enpol.2007.03.032 

Anwar, N., & Elfaki, K. E. (2021). Examining the relationship between energy 

consumption, economic growth, and environmental degradation in Indonesia: 

Do capital and trade openness matter? International Journal of Renewable 

Energy Development, 10(4), 769–778. 

https://doi.org/10.14710/ijred.2021.37822 

Ashraf, S., P, J., & Umar, Z. (2022). The asymmetric relationship between foreign 

direct investment, oil prices and carbon emissions: evidence from Gulf 

Cooperative Council economies. Cogent Economics and Finance, 10(1). 

https://doi.org/10.1080/23322039.2022.2080316 

Bakhsh, K., Rose, S., Ali, M. F., Ahmad, N., & Shahbaz, M. (2017). Economic 

growth, CO2 emissions, renewable waste and FDI relation in Pakistan: New 

evidence from 3SLS. Journal of Environmental Management, 196, 627–632. 

https://doi.org/10.1016/j.jenvman.2017.03.029 

Balli, E., Sigeze, C., Ugur, M. S., & Çatık, A. N. (2023). The relationship between 

FDI, CO2 emissions, and energy consumption in Asia-Pacific economic 

cooperation countries. Environmental Science and Pollution Research, 30(15), 

42845–42862. https://doi.org/10.1007/s11356-021-17494-3 

Bilalli, A., Gollopeni, K. S., Beka, A., & Gara, A. (2024). The Relationship 

Between Renewable Energy Consumption, Carbon Dioxide Emissions, 

Economic Growth, and Foreign Direct Investment: Evidence from Developed 

European Countries. International Journal of Sustainable Development and 

Planning, 19(1), 375–384. https://doi.org/10.18280/ijsdp.190136 

Caglar, A. E., & Yavuz, E. (2023). The role of environmental protection 

expenditures and renewable energy consumption in the context of ecological 



 
 

60 

 

challenges: Insights from the European Union with the novel panel 

econometric approach. Journal of Environmental Management, 

331(November 2022), 117317. 

https://doi.org/10.1016/j.jenvman.2023.117317 

Carlos, N., & Lorente, D. B. (2020). Trade : The Evidence for the European Union. 

2015 https://doi.org/10.3390/en13184838. 

Chen, Y., Zhao, J., Lai, Z., Wang, Z., & Xia, H. (2019). Exploring the effects of 

economic growth, and renewable and non-renewable energy consumption on 

China’s CO2 emissions: Evidence from a regional panel analysis. Renewable 

Energy, 140(October), 341–353. https://doi.org/10.1016/j.renene.2019.03.058 

Dergisi, F., & Sciences, A. (2016). Çankırı Karatekin Üniversitesi The Relationship 

between Energy Consumption, Income, Foreign Direct Investment, and CO 2 

Emissions: The Case of Turkey *. Cilt, 6(2), 269–288. 

https://izlik.org/JA89WJ53WN 

Destek, M. A., & Sarkodie, S. A. (2019). Investigation of environmental Kuznets 

curve for ecological footprint: The role of energy and financial development. 

Science of the Total Environment, 650, 2483–2489. 

https://doi.org/10.1016/j.scitotenv.2018.10.017 

Dogan, E., & Ozturk, I. (2017). The influence of renewable and non-renewable 

energy consumption and real income on CO2 emissions in the USA: evidence 

from structural break tests. Environmental Science and Pollution Research, 

24(11), 10846–10854. https://doi.org/10.1007/s11356-017-8786-y 

Doytch, N., & Narayan, S. (2016). Does FDI influence renewable energy 

consumption? An analysis of sectoral FDI impact on renewable and non-

renewable industrial energy consumption. Energy Economics, 54, 291–301. 

https://doi.org/10.1016/j.eneco.2015.12.010 

Erdogan, S., Okumus, I., & Guzel, A. E. (2020). Revisiting the Environmental 

Kuznets Curve hypothesis in OECD countries: the role of renewable, non-



 
 

61 

 

renewable energy, and oil prices. Environmental Science and Pollution 

Research, 27(19), 23655–23663. https://doi.org/10.1007/s11356-020-08520-x 

Frankel, J. A., & Rose, A. K. (2005). Is trade good or bad for the environment? 

sorting out the causality. Review of Economics and Statistics, 87(1), 85–91. 

https://doi.org/10.1162/0034653053327577 

Gibba, A., Jammeh, L., & Jallow, M. A. (2024). Effect of energy consumption, 

foreign direct investment, and economic growth on greenhouse gas emissions 

in OPEC member states: evidence from panel data analysis. Frontiers in 

Environmental Economics, 3. https://doi.org/10.3389/frevc.2024.1428754 

Gujarati, D. N. (2012). Dasar Dasar Ekonometrika, Jilid 1. ERLANGGA. 

https://books.google.co.id/books?hl=id&lr=&id=nxD6uRCpZOcC&oi=fnd&

pg=PR12&dq=Buku+Gujarati+Dasardasar+Ekonometrika.+Selemba+empat.

&ots=BVxS1C5Os4&sig=QKVNzh7YAai1eff2pRqcp7AiNE&redir_esc=y#

v=onepage&q&f=false 

Halliru, A. M., Loganathan, N., Golam Hassan, A. A., Mardani, A., & Kamyab, H. 

(2020). Re-examining the environmental kuznets curve hypothesis in the 

economic community of West African states: A panel quantile regression 

approach. Journal of Cleaner Production, 276, 124247. 

https://doi.org/10.1016/j.jclepro.2020.124247 

Hanif, I., Faraz Raza, S. M., Gago-de-Santos, P., & Abbas, Q. (2019). Fossil fuels, 

foreign direct investment, and economic growth have triggered CO2 emissions 

in emerging Asian economies: Some empirical evidence. Energy, 171, 493–

501. https://doi.org/10.1016/j.energy.2019.01.011 

Islam, M. S., Hossain, M. E., Khan, M. A., Rana, M. J., Ema, N. S., & Bekun, F. 

V. (2022). Heading towards a sustainable environment: exploring the dynamic 

linkage among selected macroeconomic variables and ecological footprint 

using a novel dynamic ARDL simulations approach. Environmental Science 

and Pollution Research, 29(15), 22260–22279. 

https://doi.org/10.1007/s11356-021-17375-9 



 
 

62 

 

Kiely, L., Spracklen, D. V, Arnold, S. R., Papargyropoulou, E., Conibear, L., 

Wiedinmyer, C., Knote, C., & Adrianto, H. A. (2015). Assessing costs of 

Indonesian fires and the benefits of restoring peatland. 2021, 1–11. 

https://doi.org/10.1038/s41467-021-27353-x 

Kripfganz, S., & Schneider, D. C. (2023). ardl : Estimating autoregressive 

distributed lag and equilibrium correction models. 4, 983–1019. 

https://doi.org/10.1177/1536867X231212434 

Kuznets, S. (1955). Linked references are available on JSTOR for this article. 

Academy of Management Review, 65(1), 386–408. 

M. Scott, Brian R. Taylor, C. (2004). Trade, growth, and the environment. Journal 

of Economic Literature, 42(1), 7–71. https://doi.org/10.1257/.42.1.7 

Malik, M. Y., Latif, K., Khan, Z., Butt, H. D., Hussain, M., & Nadeem, M. A. 

(2020). Symmetric and asymmetric impact of oil price, FDI and economic 

growth on carbon emission in Pakistan: Evidence from ARDL and non-linear 

ARDL approach. Science of the Total Environment, 726(April), 138421. 

https://doi.org/10.1016/j.scitotenv.2020.138421 

Muharromy, N. S. El, & Auwalin, I. (2021). The Effect of Population Growth and 

Trade Openness on Economic Growth Oil Countries. Jurnal Ekonomi Syariah 

Teori Dan Terapan, 8(5), 537. https://doi.org/10.20473/vol8iss20215pp537-

547 

Munir, K., & Ameer, A. (2020). Nonlinear effect of FDI, economic growth, and 

industrialization on environmental quality: Evidence from Pakistan. 

Management of Environmental Quality: An International Journal, 31(1), 223–

234. https://doi.org/10.1108/MEQ-10-2018-0186 

Nguyen, Q. K., Tran, D. L., Tran, X. H., Pham, N. T. N., & Nguyen, N. P. L. (2025). 

The complex relationship between carbon dioxide emissions, foreign direct 

investment, and economic growth in Asian countries. Discover Sustainability, 

6(1). https://doi.org/10.1007/s43621-025-01730-8 



 
 

63 

 

Nie, Y., Liu, Q., Liu, R., Ren, D., Zhong, Y., & Yu, F. (2022). The Threshold Effect 

of FDI on CO2 Emission in Belt and Road Countries. International Journal of 

Environmental Research and Public Health, 19(6). 

https://doi.org/10.3390/ijerph19063523 

Nugroho, D. (2024). Komitmen Indonesia dalam mengurangi emisi karbon 

dioksida (CO2) melalui transisi energi baru terbarukan (EBT). DEMOKRASI: 

Jurnal Ilmu Pemerintahan UM Lampung, 4(2), 22–35. 

https://doi.org/10.36269/dmkr.v4i2.2545 

Nuta, F. M., Sharafat, A., Abban, O. J., Khan, I., Irfan, M., Nuţă, A. C., Dankyi, A. 

B., & Asghar, M. (2024). The relationship among urbanization, economic 

growth, renewable energy consumption, and environmental degradation: A 

comparative view of European and Asian emerging economies. Gondwana 

Research, 128(November), 325–339. https://doi.org/10.1016/j.gr.2023.10.023 

Panayotou, T. (2003). Economic Growth and the Environment Paper prepared for 

and presented at the Spring Seminar of the United Nations Economic 

Commission for Europe, Geneva. Harvard University and Cyprus 

International Institute of Management. 

https://scholar.google.com/scholar?hl=id&as_sdt=0%2C5&q=Panayotou%2

C+T.+%282003%29.+Economic+Growth+and+the+Environment+Paper+pre

pared+for+and+presented+at+the+Spring+Seminar+of+the+United+Nations

+Economic+Commission+for+Europe%2C+Geneva%2C+March+3%2C.+H

a 

Prasetianto, A., & Kustiwan, I. (2023a). Nexus between socio-economic 

development, fiscal decentralization, and environmental quality: Evidence 

from Indonesia. Journal of Enterprise and Development, 5(3), 567–584. 

https://doi.org/10.20414/jed.v5i3.7973 

Prasetianto, A., & Kustiwan, I. (2023b). Pengaruh Pembangunan Ekonomi-Sosial 

dan Desentralisasi Fiskal Terhadap Kualitas Lingkungan Hidup di Indonesia. 

Bappenas Working Papers, 6(3), 274–298. 



 
 

64 

 

https://doi.org/10.47266/bwp.v6i3.222 

Pratama, Y. P. (2020). Konsensus Kemitraan Global PBB (MDGs & SDGs), 

Hipotesis Environmental Kuznets Curve (EKC), Dan Degradasi Kualitas 

Udara di Indonesia Periode 1980 - 2018. Diponegoro Journal of Economics, 

9(4), 1–15. http://ejournal-s1.undip.ac.id/index.php/jme 

Pratiwi, D. R. (2021). Analisis Hubungan Kausalitas Pertumbuhan Ekonomi, 

Konsumsi Energi, Dan Emisi Co2 Di Indonesia Pada Periode 1980-2019. 

Jurnal Budget : Isu Dan Masalah Keuangan Negara, 6(1), 17–35. 

https://doi.org/10.22212/jbudget.v6i1.67 

Rahman, M. M., & Kashem, M. A. (2017). Carbon emissions, energy consumption 

and industrial growth in Bangladesh: Empirical evidence from ARDL 

cointegration and Granger causality analysis. Energy Policy, 110(August), 

600–608. https://doi.org/10.1016/j.enpol.2017.09.006 

Rahmandani, N., & Dewi, E. P. (2023). Pengaruh Energi Terbarukan, Emisi 

Karbon, Dan Foreign Direct Investment Terhadap Pertumbuhan Ekonomi 

Negara Anggota OKI. Jurnal Ilmiah Ekonomi Islam, 9(01), 405–417. 

http://dx.doi.org/10.29040/jiei.v9i1.6962 

Sadono, S. (1995). Pengantar teori makroekonomi edisi kedua. Raja Grafindo 

Persada. http://library.stik-ptik.ac.id:8080/detail?id=21153&lokasi=lokal 

Sadorsky, P. (2012). Energy consumption, output and trade in South America. 

Energy Economics, 34(2), 476–488. 

https://doi.org/10.1016/j.eneco.2011.12.008 

Samosir, P., Rasyid, R., Nomer, F. S., & Bethran Christofer. (2024). Analisis 

Statistik Bauran Energi Terbarukan Indonesia Tahun 2015-2022. Jurnal 

Mekanik Terapan, 4(3), 127–137. https://doi.org/10.32722/jmt.v4i3.5856 

Sarkodie, S. A., & Strezov, V. (2019). Science of the Total Environment Effect of 

foreign direct investments , economic development and energy consumption 

on greenhouse gas emissions in developing countries. Science of the Total 



 
 

65 

 

Environment, 646, 862–871. https://doi.org/10.1016/j.scitotenv.2018.07.365 

Sasana, H., & Aminata, J. (2019). Energy subsidy, energy consumption, economic 

growth, and carbon dioxide emission: Indonesian case studies. International 

Journal of Energy Economics and Policy, 9(2), 117–122. 

https://doi.org/10.32479/ijeep.7479 

Schmalensee, R., Stoker, T. M., & Judson, R. A. (1998). World carbon dioxide 

emissions: 1950-2050. Review of Economics and Statistics, 80(1), 15–27. 

https://doi.org/10.1162/003465398557294 

Serdo Nurdi Putra, A. S. (2019). Analisis Hubungan Kausalitas Penggunaan Energi, 

Pertumbuhan Ekonomi, dan Emisi Lingkungan di Indonesia. Nomor 1, 43. 

Shahbaz, M., Mutascu, M., & Azim, P. (2013). Environmental Kuznets curve in 

Romania and the role of energy consumption. Renewable and Sustainable 

Energy Reviews, 18(January 2007), 165–173. 

https://doi.org/10.1016/j.rser.2012.10.012 

Sharmiladevi, J. C. (2024). Impact Study of Foreign Direct Investment on Carbon 

Dioxide Emission, Economic Growth, Trade Openness for India following 

ARDL Approach. International Journal of Energy Economics and Policy, 

14(1), 612–619. https://doi.org/10.32479/ijeep.15309 

Siregar, S. W., & Hasbi. (2023). Analysis of the Effect of Trade Openness, Energy 

Consumption, and Economic Growth on Carbon Emissions in D-8 Countries. 

Journal Master of Sharia Economics, 2(1), 61–77. https://ejournal.uin-

suka.ac.id/febi/jmes/article/view/1984/1022 

Solarin, S. A., Nathaniel, S. P., Bekun, F. V., Okunola, A. M., & Alhassan, A. 

(2021). Towards achieving environmental sustainability: environmental 

quality versus economic growth in a developing economy on ecological 

footprint via dynamic simulations of ARDL. Environmental Science and 

Pollution Research, 28(14), 17942–17959. https://doi.org/10.1007/s11356-

020-11637-8 



 
 

66 

 

 

Sunday Adebayo, T. (2020). Dynamic Relationship between Oil Price and Inflation 

in Oil Exporting Economy: Empirical Evidence from Wavelet Coherence 

Technique. Energy Economics Letters, 7(1), 12–22. 

https://doi.org/10.18488/journal.82.2020.71.12.22 

Tahir, T., Luni, T., Majeed, M. T., & Zafar, A. (2021). The impact of financial 

development and globalization on environmental quality: evidence from South 

Asian economies. Environmental Science and Pollution Research, 28(7), 

8088–8101. https://doi.org/10.1007/s11356-020-11198-w 

Tiwari, A. K., Shahbaz, M., & Adnan Hye, Q. M. (2013). The environmental 

Kuznets curve and the role of coal consumption in India: Cointegration and 

causality analysis in an open economy. Renewable and Sustainable Energy 

Reviews, 18(37775), 519–527. https://doi.org/10.1016/j.rser.2012.10.031 

Todaro, P. M. (2017). Economic Development. In Routledge Handbook of Marxian 

Economics. https://doi.org/10.4324/9781315774206-29 

Tukhtamurodov, A., Sobirov, Y., Toshalieva, S., Ibrayimova, D., & Feruz, M. 

(2024). Determinants of CO2 emissions in the BRICS. A dynamic Panel 

ARDL approach. BIO Web of Conferences, 82(December 2011), 1–13. 

https://doi.org/10.1051/bioconf/20248206002 

Udeagha, M. C., & Ngepah, N. (2022). Dynamic ARDL Simulations Effects of 

Fiscal Decentralization, Green Technological Innovation, Trade Openness, 

and Institutional Quality on Environmental Sustainability: Evidence from 

South Africa. Sustainability (Switzerland), 14(16). 

https://doi.org/10.3390/su141610268 

Udemba, E. N. (2020). Mediation of foreign direct investment and agriculture 

towards ecological footprint: a shift from single perspective to a more 

inclusive perspective for India. Environmental Science and Pollution 

Research, 27(21), 26817–26834. https://doi.org/10.1007/s11356-020-09024-4 



 
 

67 

 

Usup, A., & Aguswan, Y. (2021). Climate Change Mitigation Through Forest Fire 

Prevention and Peatland Rewetting Programs in Central Kalimantan 

Indonesia. 22(11), 230–238. 

Wahyudi, S. Tr. (2017). Statistika Ekonomi Konsep,Teori, dan Penerapan. UB 

PRESShttps://books.google.co.id/books?hl=id&lr=&id=ReRVDwAAQBAJ

&oi=fnd&pg=PR7&dq=Wahyudi,+S.+Tr.+(2017).+Statistika+Ekonomi+Ko

nsep,Teori,+dan+Penerapan.+UB+PRESS.+&ots=Wd7t-bz_tA&sig=Uf-

DiP_a-f6Kx8XdzX8vK7vMFgs&redir_esc=y#v=onepage&q&f=false.  

World Bank. (2024). Annual CO₂ emissions. Global Carbon Budget. 

https://ourworldindata.org/co2-emissions 

Yu, X., Kuruppuarachchi, D., & Kumarasinghe, S. (2024). Financial development, 

FDI, and CO2 emissions: does carbon pricing matter? Applied Economics, 

56(25), 2959–2974. https://doi.org/10.1080/00036846.2023.2203460 

Zafar, M. W., Saud, S., & Hou, F. (2019). The impact of globalization and financial 

development on environmental quality: Evidence from selected countries in 

the organization for economic co-operation and development (OECD). 

Environmental Science and Pollution Research, 26(13), 13246–13262. 

https://doi.org/10.1007/s11356-019-04761-7 

Zaidi, S. A. H., Danish, Hou, F., & Mirza, F. M. (2018). The role of renewable and 

non-renewable energy consumption in CO 2 emissions: a disaggregate 

analysis of Pakistan. Environmental Science and Pollution Research, 25(31), 

31616–31629. https://doi.org/10.1007/s11356-018-3059-y 

Zmami, M., & Ben-Salha, O. (2020). An empirical analysis of the determinants of 

CO2 emissions in GCC countries. International Journal of Sustainable 

Development and World Ecology, 27(5), 469–480. 

https://doi.org/10.1080/13504509.2020.1715508 

Котлер, Ф., Wiesenthal, D. L., Hennessy, D. A., Totten, B., Vazquez, J., 

Adquisiciones, L. E. Y. D. E., Vigente, T., Frampton, P., Azar, S., Jacobson, 



 
 

68 

 

S., Perrelli, T. J., Washington, B. L. L. P., No, Ars, P. R. D. a T. a W., Kibbe, 

L., Golbère, B., Nystrom, J., Tobey, R., Conner, P., … Chraif, M. (2023). No 

Title. Accident Analysis and Prevention, 183(2), 153–164. 

  


