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ABSTRACT
The purpose of this study is to empirically examine and analyze the effect of Corporate
Governance (CG) on the prioritization of the Sustainable Development Goals (SDGs)
among companies in Indonesia. This research focuses on 93 companies listed on the
Indonesia Stock Exchange (IDX) in 2023. The results indicate that Corporate
Governance Structure has a positive and significant effect on SDG prioritization. This
finding suggests that sound Corporate Governance practices—such as board
independence, diversity in board members’ educational backgrounds, the existence of
a CSR committee, and effective monitoring mechanisms—can encourage companies to
determine relevant and strategic SDG priorities. Financial Performance does not have
a significant effect on SDG prioritization. Furthermore, the results also reveal that
Corporate Governance Structure does not have a significant effect on SDG prioritization
when mediated by Financial Performance. This study provides empirical contributions
to the literature by enriching the understanding of the relationship between Corporate
Governance, Financial Performance, and SDG implementation in the context of a
developing country. Practically, the findings may serve as a reference for companies
and regulators in strengthening governance practices oriented toward sustainability.
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ABSTRAK

Tujuan dari penelitian ini adalah untuk menguji secara empiris dan

menganalisis pengaruh Corporate Governance (CG) terhadap penetapan prioritas

Sustainable Development Goals (SDGs) pada perusahaan-perusahaan di Indonesia.

Penelitian ini berfokus pada 93 perusahaan yang terdaftar di Bursa Efek Indonesia

(BEI) pada tahun 2023. Hasil penelitian menunjukkan bahwa Corporate Governance

Structure berpengaruh positif dan signifikan terhadap prioritas SDGs. Hal ini

mengindikasikan bahwa tata kelola perusahaan yang baik meliputi independensi

dewan, keberagaman latar belakang pendidikan dewan, keberadaan komite CSR, serta

mekanisme pengawasan yang efektif mampu mendorong perusahaan dalam

menetapkan prioritas SDGs yang relevan dan strategis. Financial Performance tidak

berpengaruh signifikan terhadap prioritas SDGs. Selain itu, hasil penelitian juga

menemukan bahwa Corporate Governance Structure tidak berpengaruh signifikan

terhadap prioritas SDGs melalui mediasi Financial Performance. Penelitian ini

memberikan kontribusi empiris dalam memperkaya literatur mengenai hubungan

antara Corporate Governance, Financial Performance, dan implementasi SDGs di

konteks negara berkembang. Secara praktis, hasil penelitian ini dapat menjadi referensi

bagi perusahaan dan regulator dalam memperkuat praktik tata kelola yang berorientasi

pada keberlanjutan.
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