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ABSTRACT 

       This study aims to examine the effect of cash flow information and net income on stock 

trading volume and to analyze the differences in stock trading volume before and after the 

publication date of financial statements of manufacturing companies listed on the Indonesia 

Stock Exchange (IDX) during the period 2020–2024. This study uses secondary data obtained 

from financial statements and the Indonesian Capital Market Directory (ICMD) published by 

the Indonesia Stock Exchange. The sample was selected using purposive sampling, resulting 

in 20 companies as research samples. A quantitative research approach was employed using 

multiple linear regression analysis and difference testing with SPSS version 26. Hypothesis 

testing was conducted using t-tests, F-tests, and the Wilcoxon Signed Ranks Test. The results 

show that cash flow has a significant effect on stock trading volume, while net income does 

not have a significant effect on stock trading volume. Simultaneously, cash flow and net 

income have a significant effect on stock trading volume. Furthermore, the difference test 

results indicate a significant difference in stock trading volume before and after the 

publication date of financial statements. 
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ABSTRAK 

 

 

 

         Penelitian ini bertujuan untuk mengetahui pengaruh informasi arus kas dan laba 

bersih terhadap volume perdagangan saham serta perbedaan volume perdagangan 

saham antara sebelum dan sesudah tanggal publikasi laporan keuanagan pada 

perusahaan manufaktur yang terdaftar di BEI tahun 2020 – 2024. Penelitian ini 

menggunakan data sekunder. Data diperoleh dari laporan keuangan dan Indonesian 

Capital Market Directory (ICMD) yang dipublikasikan oleh Bursa Efek Indonesia. 

Sampel dipilih berdasarkan metode purposive sampling. Berdasarkan kriteria yang 

ada, terdapat 20 perusahaan yang menjadi sampel penelitian. Metode penelitian ini 

menggunakan metode pendekatan kuantitatif dan analisis regresi linear berganda 

serta uji beda dengan program SPSS versi 26. Pengujian hipotesis menggunakan uji t 

dan uji F serta Uji Wilcoxon Signed Ranks Test. Hasil penelitian menunjukkan arus kas 

berpengaruh signifikan terhadap volume perdagangan saham sementara laba bersih 

tidak berpengaruh terhadap volume perdagangan saham. Sedangkan secara simultan 

arus kas dan laba bersih berpengaruh terhadap volume perdagangan saham. Hasil uji 

beda menunjukkan terdapat perbedaan volume perdagangan saham antara sebelum 

dan sesudah tanggal publikasi laporan keuangan. 
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