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ABSTRACT

This study aims to examine the effect of Environmental, Social, and Governance
(ESG) disclosure, Environmental Investment, and Ownership Structure on Company
Performance in Non-Financial Companies listed on the Indonesia Stock Exchange
(IDX) for the 2020-2024 period.  Company, performance is measured by Return on
Assets (ROA) as the dependent variable, while Environmental, Social, and Governance
(ESG), Environmental Investment, and Ownership Structure serve as independent
variables, and Firm Size and Leverage act as control variables. This research employs
a quantitative approach using secondary data obtained from Refinitiv Eikon and the
annual reports of 28 companies listed on the Indonesia Stock Exchange (IDX). The
analysis was conducted using multiple linear regression, classical assumption tests,
and t and F tests. The results indicate that Environmental, Social, and Governance

(ESG), Environmental Investment, and Ownership Structure significantly influence




company performance. These findings imply the importance of ESG disclosure in
enhancing company performance. Environmental investment should also be taken into
consideration, as companies that invest in environmental initiatives tend to have better
performance than those that pay less attention to environmental aspects. Furthermore,
the greater the proportion of shares owned by institutional investors, the higher the

level of monitoring over company management performance.
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh pengungkapan Enviromental
Social and Governance (ESG), Investasi Lingkungan, dan Struktur Kepemilikan
terhadap Kinerja Perusahaan pada Perusahaan Non Keuangan yang terdaftar di Bursa
Efek Indonesia periode 2020-2024. Kinerja perusahaan diukur dengan Return on
Assets (ROA) sebagai variabel dependen, sementara Enviromental Social and
Governance (ESG), Investasi Lingkungan, dan Struktur Kepemilikan menjadi variabel
independen, serta Ukuran' Perusahaan dan Leverage' ‘Sebagai variabel kontrol.
Penelitian ini menggunakan pendekatan kuantitatif dengan data sekunder yang
diperoleh dari refenitif eikon dan laporan tahunan 28 perusahaan yang terdaftar di
Bursa Efek Indonesia (BEI). Analisis dilakukan dengan regresi linear berganda, uji
asumsi klasik, serta uji t dan F. Hasil penelitian menunjukkan bahwa Enviromental
Social Governance, Investasi Lingkungan, dan Struktur Kepemilikan berpengaruh
terhadap kinerja perusahaan. Temuan ini memberikan implikasi bahwa pentingnya
pengungkapan Enviromental Soecial and Governance (ESG) dalam meningkatkan
kinerja perusahaan. Investasi lingkungan perlu diperhatikan karena pentingnya
penerapan investasi di bidang lingkungan karena memiliki kinerja perusahaan yang
lebih baik dibandingkan dengan perusahaan yang kurang memperhatikan aspek
lingkungan. Dan semakin besar jumlah kepemilikan saham yang dimiliki oleh institusi,

maka semakin tinggi tingkat pengawasan terhadap kinerja manajemen perusahaan.

Kata Kunci : Enviromental Social and Governance (ESG), Investasi Lingkungan,

Struktur Kepemilikan.



