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Penelitian ini menganalisis pengaruh kinerja Environmental, 

Social, Governance (ESG) dan sertifikasi Roundtable on 

Sustainable Palm Oil (RSPO) terhadap kinerja keuangan industri 

kelapa sawit di Asia Tenggara. Menggunakan pendekatan 

kuantitatif dengan data panel dari 2019–2023, data skor ESG 

diperoleh melalui penilaian SPOTT sementara data keuangan 

diambil dari Refinitiv Eikon. Analisis regresi linier menggunakan 

STATA 17 menunjukkan bahwa kinerja ESG dan sertifikasi RSPO 

memiliki pengaruh positif signifikan terhadap kinerja keuangan 

industri kelapa sawit. Temuan ini mendukung teori stakeholders 

dan Triple Bottom Line dengan membuktikan integrasi aspek 

keberlanjutan dapat meningkatkan profitabilitas. Secara praktis, 

penelitian merekomendasikan perusahaan kelapa sawit untuk: (1) 

mengoptimalkan praktik ESG melalui efisiensi sumber daya dan 

tata kelola transparan, (2) mempercepat adopsi sertifikasi RSPO 

untuk akses pasar global. Bagi investor, hasil penelitian 

memberikan kerangka evaluasi investasi berbasis ESG yang 

terukur. Studi ini memperkaya literatur keberlanjutan di sektor 

agribisnis tropis dengan bukti empiris dari konteks Asia Tenggara.  
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This study analyzes the influence of Environmental, Social, 

Governance (ESG) performance and Roundtable on Sustainable 

Palm Oil (RSPO) certification on the financial performance of the 

palm oil industry in Southeast Asia. Using a quantitative approach 

with panel data from 2019–2023, ESG score data were obtained 

through SPOTT assessments, while financial data were sourced 

from Refinitiv Eikon. Linear regression analysis using STATA 17 

shows that ESG performance and RSPO certification have a 

significant positive influence on the financial performance of the 

palm oil industry. These findings support the stakeholders and 
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Triple Bottom Line theory by proving that integrating 

sustainability aspects can enhance profitability. Practically, the 

study recommends palm oil companies to: (1) optimize ESG 

practices through resource efficiency and transparent governance, 

(2) accelerate RSPO certification adoption for global market 

access. For investors, the results provide a measurable ESG-based 

investment evaluation framework. This study enriches 

sustainability literature in the tropical agribusiness sector with 

empirical evidence from the Southeast Asian context. 

 
 


