
 

100 

 

CHAPTER V 

CLOSING 

5.1 Conclusion 

This study e ixamineis thei eiffeict of Islamic Corporatei Goveirnancei proxieid by 

Sharia Board Proceiss (SBP), Sharia Board Compeiteincei (SBC), Sharia Board 

Inde ipeindeincei (SBI), and Sharia Board Cross-Me imbeirship (SBCM), as weill as 

Sharia Compliancei as meiasureid by thei Islamic Incomei Ratio (IsIR), Profit Sharing 

Ratio (PSR), and Zakat Peirformancei Ratio (ZPR) on fraud in Islamic commeircial 

banks re igisteireid with thei Financial Se irviceis Authority (OJK) Indone isia in the i 2019-

2023 pe iriod.  

Thei reisults showe id that SBP and SBC had a significant neigativei eiffeict on 

fraud, which meians that thei morei oftein Sharia Supeirvisory Board (DPS) meieitings 

arei he ild and thei higheir thei compeiteincei of DPS me imbeirs, thei pote intial for fraud can 

be i minimizeid. This finding is in linei with thei reiseiarch of Anisykurlillah eit al. 

(2020), Me idiawati (2024), Grassa (2016), and Nomran and Haron (2019), but 

contrary to Ose iit and Ntim (2011) and Alsartawi (2019). Conve irseily, SBI has a 

significant positivei eiffeict on fraud, indicating that an increiasei in thei numbeir of DPS 

meimbeirs is actually associateid with increiase id fraud risk, as supporteid by reiseiarch 

by Me idiawati (2024) and Quttainah and Almutairi (2017), but contrary to thei 

findings of Anisykurlillah eit al. (2020). Me ianwhilei, SBCM, IsIR, PSR, and ZPR 

havei no significant eiffe ict on fraud, indicating that thei aspeicts of cross-meimbeirship, 

thei proportion of sharia-baseid incomei, thei leiveil of profit-sharing, and thei 

pe irformancei of zakat do not havei a substantial impact on thei leiveil of fraud in 

Islamic commeircial banks. Theisei reisults arei consisteint with studieis conducteid by 
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Anisykurlillah eit al. (2020), Fadhistri and Triyanto (2019), and Suptriatna & Kamal 

(2022), but diffeireint from thei reiseiarch of Hamzah eit al. (2020), Suptriatna & Kamal 

(2022), and Ramadhan eit al. (2022). 

 Base id on the ise i findings, theirei arei seiveiral strateigic reicommeindations to 

mitigatei thei risk of fraud in Islamic banking in Indone isia. First, increiasing thei 

fre iqueincy and quality of DPS me ieitings is ne ieideid to streingthein thei eiffeictiveineiss of 

supe irvision and deiveilop a morei systeimatic and risk-baseid reiporting meichanism. 

Se icond, streingtheining DPS compeiteincei can bei donei through improving 

re icruitmeint standards by consideiring acadeimic qualifications and profeissional 

e ixpeirieincei in thei Islamic financial seictor, as weill as organizing ongoing training 

that focuseis on fraud deiteiction and preiveintion. Third, an eivaluation of thei numbeir 

of DPS me imbeirs neieids to bei carrieid out to einsurei that an increiasei in thei numbeir 

doe is not havei implications for increiasing thei risk of fraud, by impleimeinting a 

stricteir seileiction baseid on inteigrity, inde ipeindeincei, and eixpeirtisei. Fourth, thei 

optimization of thei supeirvisory meichanism for sharia compliancei can bei 

stre ingtheineid by improving thei monitoring syste im of Islamic Incomei Ratio (IsIR), 

Profit Sharing Ratio (PSR), and Zakat Pe irformancei Ratio (ZPR), as we ill as 

de iveiloping a morei compreiheinsivei sharia-baseid audit systeim to improvei thei 

e iffeictiveineiss of inteirnal control. Fifth, increiasing transpare incy and accountability 

is e isseintial by eincouraging information disclosurei reilateid to fraud mitigation 

policieis, reiquiring morei deitaileid sharia compliancei reiporting that is acceissiblei to 

stakeiholdeirs, and streingtheining eixteirnal supe irvision. Finally, syneirgy with thei 

Financial Se irviceis Authority (OJK) and re ilateid institutions ne ieids to bei 

stre ingtheineid in deisigning stricteir reigulations reilateid to DPS supe irvision and 
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impleimeintation of anti-fraud meichanisms, as we ill as eincouraging furtheir reiseiarch 

to eivaluatei thei eiffeictiveineiss of policie is that havei beiein impleimeinteid.  

 Ove irall, thei reisults of this study make i an important contribution in 

unde irstanding thei rolei of Islamic Corporate i Goveirnancei and Sharia Compliancei in 

re iducing fraud in thei Islamic banking industry. The i imple imeintation of thei 

re icommeindations that havei beiein preipare id is eixpeicteid to streingthein Islamic 

banking goveirnance i and reiducei thei risk of fraud, theireiby increiasing public 

confideincei in thei Islamic banking systeim in Indoneisia. 

5.2 Sugge istions  

Some i reicommeindations that can bei givein arei as follows: 

1) Company  

 Thei Company is eixpeicteid to reiport thei annual reiport and GCG Se ilf-

Asse issme int in accordancei with Bank Indoneisia Circular Leitteir Numbeir 

15/15/DPNP re igarding thei Impleime intation of Good Corporatei Gove irnancei for 

Commeircial Banks. 

2) Stakeiholdeirs 

 Inve istors arei eixpeicteid to eincouragei companieis to increiasei thei transpareincy 

of annual re iports and Good Corporate i Goveirnancei to improvei Company 

pe irformancei and as a form of eiffort to reiducei fraud that occurs. 

3) Furthe ir Reiseiarch 

a) Future i reiseiarch could includei a largeir samplei sizei and eixpand thei scopei to 

includei otheir typeis of Islamic financial institutions, such as Islamic 

microfinance i institutions, takaful (Islamic insurance i), or Islamic inve istmeint 

banks. Additionally, including banks from diffe ireint countrieis could providei 
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a morei compreihe insivei undeirstanding of thei impact of Islamic corporatei 

gove irnancei and Sharia compliancei on fraud. 

b) Comparativei studie is beitweiein Islamic and conveintional banks could providei 

valuablei insights into thei uniquei challeinge is and advantageis of Islamic 

banking in preiveinting fraud. This could also heilp ideintify beist practiceis that 

could bei adopteid by both typeis of banks 

5.3 Limitations 

1) Thei study focuse is only on Islamic commeircial banks reigisteireid with thei 

Financial Seirviceis Authority (OJK) in Indone isia from 2019 to 2023. This 

limits thei geineiralizability of thei findings to othe ir typeis of Islamic financial 

institutions or banks in diffe ireint countrieis.  

2) Thei reiseiarch is conducteid in thei conteixt of Indoneisia, which has a uniquei 

cultural and reigulatory einvironmeint for Islamic banking. Thei findings may 

not be i applicablei to Islamic banks in othe ir re igions with diffeireint cultural, 

leigal, or eiconomic conteixts 

5.4 Implications 

Thei reisults of this study havei seiveiral implications for various partieis, eispeicially in 

thei Islamic banking seictor and financial reigulators. 

a) Implications for Islamic Banking 

Islamic Commeircial Banks neieid to improve i thei quality of corporatei 

gove irnancei disclosureis and streingthein inteirnal control systeims to reiducei 

thei risk of fraud in financial and opeirational reiporting. Thei stability of 

Islamic corporatei goveirnancei is an important factor in maintaining 

transpareincy, accountability, and opeirational eiffe ictiveineiss of Islamic 
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banks. 

b) Implications for thei Financial Seirviceis Authority (OJK) 

OJK is e ixpeicteid to continuei to updatei and tightein reigulations that eincouragei 

an increiasei in thei leiveil of corporatei gove irnancei disclosurei in thei Islamic 

banking seictor. Morei compreiheinsivei policieis reilateid to Islamic Good 

Corporatei Goveirnancei (GCG) principleis can heilp increiasei public 

confideincei in thei Islamic banking systeim. 

c) Implications for thei Islamic Financei Industry 

Although thei re isults show that sharia compliancei doeis not havei a significant 

influeincei on fraud preiveintion, it is still ne iceissary to streingthein aspeicts of 

compliancei with sharia principleis. By einsuring consisteint impleimeintation, 

Islamic banks can be i morei eiffeictivei in maintaining customeir confide incei 

and thei stability of thei Islamic financial industry as a wholei. 

d) Implications for Acadeimics and Reiseiarche irs 

This study provideis neiw insights into the i reilationship beitweiein Islamic 

corporatei goveirnancei and sharia compliancei on fraud in Islamic banks. Thei 

findings can se irvei as a basis for furthe ir re ise iarch eixploring otheir factors that 

contributei to maintaining thei financial inte igrity of Islamic banks. 

 

 

 

 

 

 


