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ABSTRACT 

 

                   This study aims to analyze the effect of financial ratios on earnings 

changes in property and real estate companies listed on the Indonesia Stock 

Exchange (IDX) during the 2019–2023 period. The financial ratios used in this 

research are Current Ratio (CR), Gross Profit Margin (GPM), and Total Asset 

Turnover (TATO). The research employs a quantitative approach using secondary 

data from annual financial reports. The sample was selected using purposive 

sampling, resulting in 10 companies with a total of 50 observational data points. 

Data analysis was conducted using descriptive statistics, classical assumption 

tests, and multiple linear regression analysis. 

                 The results show that the Current Ratio has a positive and significant 

effect on earnings changes, while Gross Profit Margin and Total Asset Turnover 

have no significant effect. Overall, the regression model indicates that these three 

financial ratios account for only 9.3% of the variation in earnings changes, 

suggesting that other factors play a more dominant role. These findings provide 

insights for companies and investors in understanding which financial indicators 

are relevant to earnings performance in the property and real estate sector. 

 

Keywords: Current Ratio, Gross Profit Margin, Total Asset Turnover, Earnings 

Change, Property and Real Estate. 



 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh rasio keuangan 

terhadap perubahan laba pada perusahaan sektor properti dan real estate yang 

terdaftar di Bursa Efek Indonesia (BEI) periode 2019–2023. Rasio keuangan 

yang digunakan dalam penelitian ini adalah Current Ratio (CR), Gross Profit 

Margin (GPM), dan Total Asset Turnover (TATO). Metode penelitian yang 

digunakan adalah pendekatan kuantitatif dengan menggunakan data sekunder 

berupa laporan keuangan tahunan. Sampel ditentukan dengan teknik purposive 

sampling, sehingga diperoleh 10 perusahaan dengan total 50 data observasi. 

Analisis data dilakukan melalui statistik deskriptif, uji asumsi klasik, dan analisis 

regresi linear berganda.  

 

Hasil penelitian menunjukkan bahwa Current Ratio berpengaruh positif 

dan signifikan terhadap perubahan laba, sedangkan Gross Profit Margin dan 

Total Asset Turnover tidak berpengaruh signifikan terhadap perubahan laba. 

Secara keseluruhan, model regresi menunjukkan bahwa ketiga rasio keuangan 

tersebut hanya mampu menjelaskan perubahan laba sebesar 9,3%, sementara 

sisanya dipengaruhi oleh faktor lain. Temuan ini memberikan implikasi bagi 

perusahaan dan investor dalam memahami indikator keuangan yang relevan 

terhadap kinerja laba perusahaan di sektor properti dan real estate. 

 

Kata Kunci:  Current Ratio, Gross Profit Margin, Total Asset Turnover, 

Perubahan Laba, Properti dan Real Estate. 

 

 


