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 ABSTRACT 

This study aims to analyseand provides empirical evidence aboutthe effect 

of income smoothing and corporate governance on stock return. Income smoothing 

is measured by expectation model. Corporate governance is measured by 

corporate governance perception index and stock return is measured by 

cummulative actual return. The samples of this study is banking companies listed 

in the Indonesian Stock Exchange and The Indonesian Institute for Corporate 

Governance in 2012-2017. The result of this study show that income smoothing 

positively affect stock return, and corporate governance negatively affect stock 

return. Result of this research which conducted by f test (simultaneous test) 

showed that all independent variabeles (income smoothing and corporate 

governance) together have a significant influence on stock returns. 
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ABSTRAK 

Penelitianinibertujuanuntuk menganalisa pengaruh income smoothing dan 

corporate governance terhadap return saham. Income smoothing diukur dengan 

model ekspektasi. Corporate governance diukur dengan corporate governance 

perception index dan return saham diukur dengan cummulative actual return. 

Penelitian ini dilakukan dengan sampel perusahaan perbankan yang terdaftar pada Bursa 

Efek Indonesia dan The Indonesian Institute for Corporate Governanceuntuk 

periode 2012-2017. Hasil penelitian ini menunjukkan bahwa income smoothing 

pengaruh positif terhadap return saham dan corporate governance berpengaruh 

negatif terhadap return saham. Hasil penelitian yang dilakukan dengan uji f (uji 

simultan) menunjukkan bahwa seluruh variabel bebas (income smoothing dan 

corporate governance), secara bersama-sama berpengaruh signifikan terhadap 

return saham. 

Kata Kunci: Income smoothing, corporate governance, stock return. 


