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Identifier
AALILJK

ACES.JK

ADRO.JK
AKRA.JK
ANTM.JK
ASILIK
ASSA.JK
BMTR.JK
BRPT.JK

BSDE.JK
BUMIJK

CPIN.JK

EMTK.JK
EXCL.JK
GGRM.JK

GOOD.JK

HMSP.JK

ICBP.JK
INCO.JK

INDF.JK

INKP.JK

INTP.JK
ISAT.JK

ITMG.JK
JSMR.JK
KLBF.JK
LINK.JK

LAMPIRAN

Lampiran 1 Daftar Sampel Perusahaan

Company Name

Astra Agro Lestari Tbk PT
Aspirasi Hidup Indonesia Tbk
PT

Adaro Energy Indonesia TBK
PT

AKR Corporindo Tbk PT
Aneka Tambang Tbk PT
Astra International Tbk PT
Adi Sarana Armada Tbk PT
Global Mediacom Tbk PT
Barito Pacific Tbk PT

Bumi Serpong Damai Tbk PT
Bumi Resources Tbk PT
Charoen Pokphand Indonesia
Tbk PT

Elang Mahkota Teknologi Tbk
PT

XL Axiata Tbk PT

Gudang Garam Tbk PT
Garudafood Putra Putri Jaya
Tbk PT

Hanjaya Mandala Sampoerna
Tbk PT

Indofood CBP Sukses Makmur
Tbk PT

Vale Indonesia Tbk PT
Indofood Sukses Makmur Tbk
PT

Indah Kiat Pulp & Paper Tbk
PT

Indocement Tunggal Prakarsa
Tbk PT

Indosat Tbk PT

Indo Tambangraya Megah Tbk
PT

Jasa Marga (Persero) Tbk PT
Kalbe Farma Tbk PT

Link Net Tbk PT

Country of
Exchange
Indonesia

Indonesia

Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia

Indonesia
Indonesia

Indonesia

Indonesia
Indonesia
Indonesia

Indonesia
Indonesia

Indonesia
Indonesia

Indonesia
Indonesia

Indonesia
Indonesia

Indonesia
Indonesia
Indonesia
Indonesia

TRBC Industry Name

Food Processing

Home Improvement Products & Services
Retailers

Coal

Oil & Gas Refining and Marketing

Gold

Consumer Goods Conglomerates
Passenger Transportation, Ground & Sea
Broadcasting

Commodity Chemicals

Real Estate Rental, Development &
Operations

Coal

Fishing & Farming

Broadcasting
Wireless Telecommunications Services
Tobacco

Food Processing
Tobacco

Food Processing
Specialty Mining & Metals

Food Processing
Paper Products

Construction Materials
Wireless Telecommunications Services

Coal

Highways & Rail Tracks
Pharmaceuticals

Integrated Telecommunications Services
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LPKR.JK

LPPF.JK
MDKA.JK
MNCN.JK
MTDL.JK
PGAS.JK
PTBA.JK

PWON.JK
SCMA.JK

SMGR.JK

SMRA.JK

TBIG.JK

TKIM.JK

TLKM.JK
UNTR.JK
UNVR.JK

WSKT.JK
WTON.JK

Lippo Karawaci Tbk PT
Matahari Department Store Tbk
PT

Merdeka Copper Gold Tbk PT
Media Nusantara Citra Tbk PT
Metrodata Electronics Tbk PT
Perusahaan Gas Negara Tbk PT
Bukit Asam Tbk PT

Pakuwon Jati Tbk PT

Surya Citra Media Tbk PT
Semen Indonesia (Persero) Tbk
PT

Summarecon Agung Tbk PT
Tower Bersama Infrastructure
Tbk PT

Pabrik Kertas Tjiwi Kimia Tbk
PT

Telkom Indonesia (Persero) Tbk
PT

United Tractors Tbk PT
Unilever Indonesia Tbk PT
Waskita Karya (Persero) Tbk
PT

Wijaya Karya Beton Tbk PT

Indonesia

Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia

Indonesia
Indonesia

Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia

Indonesia

Indonesia
Indonesia

Real Estate Rental, Development &
Operations

Department Stores

Diversified Mining

Broadcasting

IT Services & Consulting

Natural Gas Utilities

Coal

Real Estate Rental, Development &
Operations

Broadcasting

Construction Materials
Real Estate Rental, Development &
Operations

Integrated Telecommunications Services

Paper Products

Integrated Telecommunications Services

Coal
Household Products

Construction & Engineering
Construction Materials

Sumber : Data Olahan Peneliti (2024)
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Lampiran 2 Hasil Analisis Statistik Deskriptif

. summarize ESG GRI ACI ACE ROA FIRM_SIZE BOARD_SIZE

Variable Obs Mean Std. dev. Min Max
ESG 135 51.52889 18.43888 16.92 88.8

GRI 135 .8592593 .3490491 %] 1

ACI 135 88.03704 21.44253 25 100

ACE 135 .1703704 .3773581 2] 1

ROA 135 .079037 .0758816 -.05 .45
FIRM_SIZE 135 31.38948 1.035229 29.38 33.73
BOARD_SIZE 135 5.962963 2.66096 3 21

Sumber : Output STATA Versi 25 (2024)
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Model 1 :

Model 2 :

Lampiran 3 Hasil Uji Normalitas

. swilk res
Shapiro-Wilk W test for normal data
Variable 0bs W v z Prob>z
res 135 0.89928 10.711 5.346  0.00000
Sumber : Output STATA Versi 25 (2024)
. swilk res
Shapiro-Wilk W test for normal data
Variable ‘ Obs W v z Prob>z
res ‘ 135 0.93497 6.915 4,359 0.00001

Sumber : Output STATA Versi 25 (2024)

83



Model 1 :

Model 2 :

Lampiran 4 Hasil Uji Multikolinearitas

. estat vif
Variable VIF 1/VIF
ace 1.32 0.756151
boardsize 1.30 0.770215
aci 1.05 0.956138
roa 1.01 0.992798
Mean VIF 1.17

Sumber : Output STATA Versi 25 (2024)

. estat vif
Variable VIF 1/VIF
ace 1.32 0.756151
boardsize 1.30 0.770215
aci 1.05 0.956138
roa 1.01 0.992798
Mean VIF 1517

Sumber : Output STATA Versi 25 (2024)
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Lampiran 5 Hasil Uji Heteroskedastisitas

Model 1 :

. estat hettest

Breusch-Pagan/Cook-Weisberg test for heteroskedasticity
Assumption: Normal error terms

Variable: Fitted values of gri

HO: Constant variance

chi2(1) = 27.43
Prob > chi2 = 0.0000

Sumber : Output STATA Versi 25 (2024)

Model 2 :

. estat hettest

Breusch-Pagan/Cook-Weisberg test for heteroskedasticity
Assumption: Normal error terms

Variable: Fitted values of esg

HO: Constant variance

chi2(1) 0.27
Prob > chi2 = 0.6040

Sumber : Output STATA Versi 25 (2024)
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Lampiran 6 Hasil Uji Autokolerasi

Model 1 :
. estat dwatson
Durbin-Watson d-statistic( 5, 135) = 1.166645
Sumber : Output STATA Versi 25 (2024)
Model 2 :

. estat dwatson

Durbin-Watson d-statistic( 5, 135) = .965289

Sumber : Output STATA Versi 25 (2024)
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Lampiran 7 Hasil Uji Regresi Linear Data Panel, Uji R2 dan Uji Kelayakan Model

Model 1 :

. reg gri aci ace roa boardsize, robust
Linear regression Number of obs = 135
F(4, 130) = 4.75
Prob > F = 0.0013
R-squared = 0.0802
Root MSE = .33988

Robust
gri | Coefficient std. err. t P>t [95% conf. interval]
aci -.0032364 .0008293 -3.90 0.000 -.0048771 -.0015958
ace -.1220817 .0852345 -1.43 0.154 -.290708 .0465445
roa -.0645896 .3189613 -0.20 0.840 -.6956165 .5664372
boardsize .0293718 .0091015 3.23 0.002 .0113655 .047378
_cons .9949158 .0698329 14.25 0.000 .8567597 1.133072
Sumber : Output STATA Versi 25 (2024)
Model 2 :

. reg esg aci ace roa boardsize, robust
Linear regression Number of obs = 135
F(4, 130) = 19.83
Prob > F = 0.0000
R-squared = 0.2899
Root MSE = 15.775

Robust

esg | Coefficient std. err. t P> |t] [95% conf. interval]
aci -.242272  .0521448 -4.65 0.000 -.3454344  -.1391097
ace -7.92796 4.125453 -1.92 0.057 -16.08968 .2337553
roa 88.33643 . 13.33882 6.62 0.000 61.94716 114.7257
boardsize 1.828637  .9442802 1.94 0.055 -.039509 3.696782
_cons 56.30564 7.079544 7.95 0.000 42.29961 70.31168

Sumber : Output STATA Versi 25 (2024)



Lampiran 8 Hasil Uji Clustered Robust-Company Model 1 dan Model 2

Model 1 :
. regress gri aci ace roa boardsize, vce(cluster year)

Linear regression Number of obs = 135

F(1, 2) =
Prob > F = .
R-squared = 0.0802
Root MSE = .33988
(Std. err. adjusted for 3 clusters in year)

Robust
gri | Coefficient std. err. t P>|t] [95% conf. interval]
aci -.0032364 .0002445 -13.24 0.006 -.0042885 -.0021844
ace -.1220817 .0539805 -2.26 0.152 -.3543413 .1101778
roa -.0645896 .1138235 -0.57 0.628 -.5543327 .4251534
boardsize .0293718 .0047732 6.15 0.025 .0088345 .049909
_cons .9949158 .0173031 57.50 0.000 .9204665 1.069365
Sumber : Output STATA Versi 25 (2024)
Model 2 :
. regress esg aci ace roa boardsize, vce(cluster year)

Linear regression Number of obs = 135

E( 155 12s) =
Prob > F = .
R-squared = 0.2899
Root MSE = 15.775

(Std. err. adjusted for 3 clusters in year)

Robust
esg | Coefficient std. err. t P>|t] [95% conf. interval]
aci -.242272 .0104814 -23.11 0.002 -.28737 -.1971741
ace -7.92796 2.054881 -3.86 0.061 -16.7694 .9134811
roa 88.33643 4.54384 19.44 0.003 68.78586 107.887
boardsize 1.828637 .3753709 4.87 0.040 +2135459 3.443727
_cons 56.30564 1.606804 35.04 0.001 49.39213 63.21916

Sumber : Output STATA Versi 25 (2024)



