REFERENCES
Banerjee, S., Humphery-Jenner, M., & Nanda, V. (2015). Restraining
Overconfident CEOs through Improved Governance: Evidence from the
Sarbanes-Oxley Act. In Review of Financial Studies (Vol. 28, Issue 10, pp.

2812-2858). Oxford University Press.chttps://doiorg/10.1093/rfs/hhv034

Bernardo, A. E., & Welch, 1. (2001). On the Evolution of Overconfidence and

Entrepreneurs. http://welch.som.yale.edu

Berthet, V. (2022). The Impact of Cognitive Biases on Professionals’ Decision-
Making: A Review of Four Occupational Areas. In Frontiers in Psychology

(Vol. 12). Frontiers Media S.A. https://doi.org/10.3389/fpsyg.2021.802439

Bon, S. F., & Hartoko, S. (2022). The Effect of Dividend Policy, Investment
Decision, Leverage, Profitability, and Firm Size on Firm Value. European
Journal of Business and Management Research, 7(3), 7-13.

https://doi.org/10.24018/ejbmr.2022.7.3.1405

Brigham, E., & Houston, J. F. (2011). Fundamental of Financial Management (11th

ed.). Salemba Empat.

Byoun, S., Garven, J., Martin, J., Rich, S., Rose, J. T., Seward, A., & Xu, Z. (2011).
Financial Flexibility and Capital Structure Decision.
http://ssrn.com/abstract=1108850Electroniccopyavailableat:https://ssrn.com/
abstract=1108850Electroniccopyavailableat:http://ssrn.com/abstract=110885

0

Carpenter, M. A., Geletkancz, M. A., & Sanders, W. G. (2004). Upper echelons

research revisited: Antecedents, elements, and consequences of top

50



management team composition. Journal of Management, 30(6), 749-778.

https://doi.org/10.1016/j.jm.2004.06.001

Chen, S.-S., Ho, K.-Y., Ho, P.-H., & Nie, W.-Y. (2022). CEO Overconfidence and

Bondholder Wealth Effects: Evidence from Mergers and Acquisitions *.

Chung, K. H & Pruitt, S. W (1994). A Simple Approximation’ of Tobin’s Q.

Financial Management, 23.

Damodaran, A. (2012). Investment Valuation. Tools and techniques for determining

the value of any asset.

De, F., & Soriano, O. (2015). OVERCONFIDENCE AND CONFIRMATION BIAS:

Are future managers vulnerable?

El-Ansary, O., & Ahmed, A. M. (2023). Does overconfidence blur out
the investment efficiency? The managerial overconfidence and internal
financing effect on investment efficiency: evidence from MENA region.
International Journal of Emerging Markets. https://doi.org/10.1108/IJOEM-

06-2021-0931

Gaughan, P. (2017). Mergers, Acquisitions, and Corporate Restructurings (7th ed.).

Wiley.

Goel, A. M., & Thaker, A. V. (2008). Overconfidence, CEO" Selection, and
Corporate Governance. SSRN Electronic Journal.

https://doi.org/10.2139/ssrn.890274

51



Gu, W. (2023). Impact of Managers’ overconfidence upon listed Firms’
entrepreneurial behavior in an emerging market. Journal of Business Research,

155. https://doi.org/10.1016/j.jbusres.2022.113453

Hambrick, D. C., & Mason, P. A. (1984). Upper Echelons: The Organization as a
Reflection of.Its| Top Managers. ‘The Academy,of Management Review, 9(2),

193. https://doi.org/10.2307/258434

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior,
agency costs and ownership structure. Journal of Financial Economics, 3(4),

305-360. https://doi.org/10.1016/0304-405X(76)90026-X

Kahneman, D., & Tversky, A. (1979). Prospect Theory: An Analysis of Decision

under Risk. Econometrica, 47(2), 263. https://doi.org/10.2307/1914185

Kaplan, S. N., Sorensen, M., Zakolyukina, A. A., Kim, S., Lee, J., Olshanskiy, Y.,
Davis, M., Posner, J., Linchenko, N., Zhang, J., & Xu, K. (2020). What Is CEO
Overconfidence? Evidence from Executive Assessments.

http://www.nber.org/papers/w27853

Kasiani, M., Namazian, A., Zeydabadi, F. A., & Taghinejad, Z. (2015). Managerial
Overconfidence and Firm Value. In /ndian Journal of Fundamental and
Applied Life Sciences (Vol, 5, Issue S1).

www.cibtech.org/sp.ed/jls/2015/01/j1s.htm

Konnikova, M. (2013). The Limits of Self-Control: Self-Control, Illusory Control,

and Risky Financial Decision Making.

52



Liu, Y., & Taffler, R. (2009). Damned out of their own mouth: CEO overconfidence
in M&A decision-making and its impact on firm performance. Paper

Presented at Eastern Finance Association (EFA) Annual Meeting.

Malik, M. F., Anuar, M. A., Khan, S., & Khan, F. (2014). Mergers and Acquisitions:
A Conceptual Review., International-Journal\of Accounting and Financial

Reporting, 1(1), 520. https://doi.org/10.5296/ijafr.v4i2.6623

Malmendier, U., & Tate, G. (2004). Who makes acquisitions? a test of the

overconfidence hypothesis. http://www.nber.org/papers/w10813

Malmendier, U., & Tate, G. (2008). Who makes acquisitions? CEO overconfidence
and the market’s reaction. Journal of Financial Economics, 89(1), 20—43.

https://doi.org/10.1016/j.jfineco.2007.07.002

Mundi, H. S., & Kaur, P. (2019). Impact of CEO Overconfidence on Firm
Performance: An Evidence from S&P BSE 200. Vision, 23(3), 234-243.

https://doi.org/10.1177/0972262919850935

Pepper, A., & Gore, J. (2015). Behavioral Agency Theory: New Foundations for
Theorizing About Executive Compensation. Journal of Management, 41(4),

1045-1068. https://doi.org/10.1177/0149206312461054

Presson, P. K., & Benassi, V. A. (1996). lllusion of control: A meta-analytic review.

Journal of Social Behavior & Personality, 11, 493-510.

Putu, N., Yuniastri, A., Dewa, I., & Kumalasari, P. D. (2021). Pengaruh

Profitabilitas, Kebijakan Dividen, Keputusan Investasi, Struktur Modal Dan

53



Ukuran Perusahaan Terhadap Nilai Perusahaan Pada Perusahaan

Manufaktur Yang Terdaftar Di Bursa Efek Indonesia Periode 2017-2019.

Quang, D. X., & Xin, W. Z. (2014). The Impact of Ownership Structure and Capital

Structure on Financial Performance of Vietnamese Firms. International

54



