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ABSTARCT

This study aims to determine, test, and analyze how liquidity, leverage, good
corporate governance, and exchange rates affect on financial distress. This study
uses 9 companies as samples that are consistently listed in textile & garment
companies on the Indonesia Stock Exchange in the period 2020-2023. The sample
is determined by using purposive sampling. The data analysis used is multiple
linear regression with SPSS version 20. The results show that liquidity,leverage,
good corporate governance, and exchange rates have a significant effect on
financial distress simultaneously. Partially, liquidity and leverage have a positive
and significant effect on financial distress.Independent commissioners,
managerial ownership, and exchange rates have no effect on financial distress.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui, menguji, dan menganalisis bagaimana
pengaruh likuiditas, leverage, good corporate governence, dan nilai tukar
terhadap financial distress. Penelitian ini menggunakan 9 perusahaan sebagai
sampel yang secara konsisten terdaftar diperusahaan tekstil & garmen di Bursa
Efek Indonesia pada periode 2020-2023. Sampel ditentukan dengan menggunakan
purposive sampling. Analisis data yang digunakan adalah regresi linear berganda
dengan SPSS versi 20. Hasil menunjukkan bahwa likuiditas, leverage, good
corporate governence, dan nilai tukar berpengaruh signifikan terhadap financial
distress secara simultan. Secara parsial, likuiditas dan leverage berpengaruh
positif dan signifikan terhadap financial distress. Komisaris independen,
kepemilikan manajerial, dan nilai tukar tidak berpengaruh terhadap financial

distress.
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