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ABSTRACK 

This study aims to provide empirical evidence of the influence of corporate 

governance mechanisms on firm value. The population of the research comprises all 

companies listed on the Indonesian Institute for Corporate Governance (IICG) from 

2016 to 2022. Purposive sampling was employed, resulting in a sample of 199 firm-

year observations. In this study, the independent variable, corporate governance 

mechanisms, was measured using the Corporate Governance Perception Index 

(CGPI) score. The dependent variable, firm value, was measured using Tobin's Q and 

sales growth. Firm size, the control variable, was proxied by total assets. Data were 

obtained from secondary sources, including CGPI reports, company financial 

statements, and annual reports. Hypothesis testing was performed using simple linear 

regression. The results indicate that corporate governance mechanisms (structure, 

process, and outcome) have a positive and significant impact on firm value. These 

findings support agency theory, which posits that corporate governance mechanisms 

play a significant role in reducing conflicts of interest between principals and agents, 

thereby motivating agents to contribute positively to enhancing firm value. 
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outcome, firm value. 



 

ABSTRAK 

Penelitian ini bertujuan untuk memberikan bukti empiris pengaruh mekanisme 

corporate governance terhadap nilai perusahaan. Populasi pada penelitian ini 

adalah seluruh perusahaan yang terdaftar di Indonesian Institute for Corporate 

Governance perioda 2016-2022. Teknik pengambilan sampel penelitian 

menggunakan purposive sampling. Berdasarkan hasil penyampelan diperoleh 

observasi sebanyak 199 perusahaan-tahun. Pada penelitian ini variabel independen 

mekanisme corporate governance diukur dengan skor CGPI. Sedangkan variabel 

dependen yaitu nilai perusahaan diukur Tobin’s Q dan sales growth. Variabel 

kontrol ukuran perusahaan diproksi Total Asset. Sumber data penelitian berasal dari 

data sekunder terdiri dari laporan Corporate Governance Perception Index (CGPI), 

laporan keuangan perusahaan, dan laporan tahunan perusahaan. Pengujian hipotesis 

menggunakan regresi sederhana. Hasil penelitian ini menunjukkan bahwa 

mekanisme corporate governance (struktur, proses, dan hasil) berpengaruh positif 

dan signifikan terhadap nilai perusahaan. Hasil penelitian ini mendukung teori 

Agensi yang menggambarkan mekanisme corporate governance signifikan dalam 

mengurangi konflik kepentingan antara prinsipal dan agen. Dalam hal ini agen 

termotivasi untuk memberikan kontribusi positif meningkatkan nilai perusahaan. 

Kata Kunci: struktur governance, proses governance, hasil governance, nilai 

perusahaan. 


