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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh rencana penggunaan dana initial public 

offering (IPO) terhadap kinerja aktivitas perusahaan yang IPO di Bursa Efek Indonesia dengan tipe 

industri sebagai variabel moderasi. Sampel penelitian diambil dengan metode purposive sampling dan 

mendapatkan jumlah sampel sebanyak 61 perusahaan dari 158 total populasi dari perusahaan yang IPO 

di BEI periode 2020 – 2022. Penelitian ini juga menggunakan variable control yaitu leverage keuangan, 

ukuran perusahaan dan umur perusahaan. Data penelitian diolah menggunakan metode analisis regresi 

linier berganda menggunakan software STATA 18. Hasil penelitian menemukan bahwa komposisi 

rencana penggunaan dana IPO untuk dana operasi, working capital, dan debt repayment berpengaruh 

positif terhadap kinerja aktivitas perusahaan dan tipe industry sebagai variable moderasi mampu 

memperkuat pengaruh seluruh variable independent terhadap variable dependen. 

 

Kata Kunci : Dana Operasi, Working Capital, Debt Repayment, Rencana Penggunaan dana IPO, 

Kinerja Aktivitas Perusahaan, Tipe Industri. 
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ABSTRACT 

This study aims to determine the effect of the Initial Public Offering (IPO) fund usage plan on 

the performance of company activities that IPO on the Indonesia Stock Exchange with industry type as 

a moderating variable. The research sample was taken using the purposive sampling method and 

obtained a sample size of 61 companies from the total population of 158 companies that IPO on the 

IDX for the period 2020 - 2022. This study also uses control variables, namely financial leverage, 

company size and company age. The research data was processed using the multiple linear regression 

analysis method using STATA 18 software. The results of the study found that the composition of the 

IPO fund usage plan for operating funds, working capital, and debt payments had a positive effect on 

the performance of company activities and the type of industry as a moderating variable was able to 

strengthen the influence of all independent variables on the dependent variable. 
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