
 

124 
 

DAFTAR PUSTAKA 

 

 

Alteza, Muniya. (2007). Efek Hari Perdagangan Terhadap Return Saham: Suatu Telaah atas 

Anomali Pasar Efisien. Jurnal Ilmu Manajemen, Volume 3, Nomor 1, Hal 36-37 

 

Akerlof, G. A. (1970). The Market for "Lemons": Quality Uncertainty and the Market Mechanism. 

The Quarterly Journal of Economics, 84(3), 488-500. doi:10.2307/1879431 

 

Amarkhil, Dawlat,K. Hussin, J. Ayoubi,M. (2021). Effect of Exchange Rate on Stock Return. 

Novateur Publication, 7(1). 2581-4230 

 

Ariel, R. A. (1990). High Stock Returns before Holidays: Existence and Evidence on Possible 

Causes. The Journal of Finance, 45(5), 1611-1626. 

 

Armstrong, C., Guay, W., & Weber, J. (2010). The Role of Information and Financial Reporting in 

Corporate Governance and Debt Contracting. Journal of Accounting and Economics, 50(2-

3), 179-234. 

 

Asniwati, B., & Viddy, A. (2023). Manajemen Keuangan. Bandung: CV Widina Media Utama. 

 

Azlina, Nur. (2009). Pengaruh The Monday Effect Terhadap Return Saham JII di Bursa Efek 

Indonesia. Pekbis Jurnal, 1(1). 26-35.  

 

Bank Indonesia. (n.d.). Kurs Referensi Jakarta Interbank Spot Dollar Rate (JISDOR). Diakses dari 

https://www.bi.go.id 

 

Bank Indonesia. (2024). Statistik Ekonomi dan Keuangan Indonesia. Diakses dari: 

https://www.bi.co.id 

 

Bevans, R. (2022, 19 September). Types of Variables in Research: Definitions & Examples. 

Scribbr. Diakses pada 27 Oktober 2024 dari Scribbr UK 

 

Bodie, Z., Kane, A., & Marcus, A. J. (2014). Investments (10th ed.). McGraw-Hill Education. 

Brealey, R. A., Myers, S. C., & Allen, F. (2017). Principles of Corporate Finance. 12th Edition. 

McGraw-Hill Education. 

 

Brigham, E. F., & Houston, J. F. (2019). Fundamentals of Financial Management (15th ed.). 

Cengage Learning. 

 

Budiman, M. Premana, V. Maryadi, A. (2023). Pengaruh Suku Bunga, Inflasi, dan Nilai Tukar 

Terhadap Return Saham. Jurnal Lentera Manajemen Keuangan, 1(1). 2986-5654 

 

Bukit, Inka N, H. (2013). The Effect of Price to Book Value (PBV), Dividend Payout Ratio (DPR), 

Return on Equity (ROE), Return on Asset (ROA), and Earning Per Share (EPS) Toward Stock 

https://www.bi.go.id/
https://www.bi.co.id/
https://www.scribbr.co.uk/


 

125 
 

Return of LQ45 for the Period of 2006-2011. Review Integrative Business & Economics 

Research. 2(2), 22-43 

 

Bursa Efek Indonesia. (2024). Indeks LQ45. Diakses dari: https://www.idx.co.id 

 

Box & Cox. (1964). An Analysist of Transformation. Journal of the Royal Statistical Society. Series 

B (Methodological), 26 (2). 211-252 

 

Damodaran, Aswath. (2012). Investment Valuation. New York: John Wil and Sons. Inc. 

 

El-Ansary, Osama. Atuea, Mona. (2012). The Effect of Stock Trading Volume on Return in the 

Eqyptian Stock Market. International Research Journal of Finance and Economics. 1450-

2887 

 

Fabozzi, F. J., Modigliani, F., & Jones, F. J. (2010). Foundations of Financial Markets and 

Institutions (4th ed.). Pearson. 

 

Fakhruddin, M., & Harianto, F. (2001). Manajemen Keuangan: Teori dan Aplikasi. Salemba 

Empat. 

 

Fama, E. F., & Jensen, M. C. (1983). Separation of Ownership and Control. Journal of Law and 

Economics, 26(2), 301-325. doi:10.1086/467037 

 

Fitriyani, I., & Sari, M. M. (2013). Analisis January Effect pada Kelompok Saham Indeks LQ-45 

di Bursa Efek Indonesia Tahun 2009-2011. E-Jurnal Akuntansi Universitas Udayana. Vol. 4, 

No. 2, pp. 421-438. 

 

French, K. R. (1980). Stock returns and the weekend effect. Journal of Financial Economics, 8(1), 

55-69. 10.1016/0304-405X(80)90021-5. 

 

Ghozali, I. (2020). Aplikasi Analisis Multivariate dengan Program IBM SPSS 26. Semarang: 

Badan Penerbit Universitas Diponegoro. 

 

Ghozali, Imam. 2018. Aplikasi Analisis Multivariate dengan Program IBM SPSS 25. Edisi 9. 

Badan Penerbit Universitas Diponegoro, Semarang. 

 

Hanafi, Mamduh M. dan Halim, Abdul. (2014). Analisis Laporan Keuangan. Yogyakarta: UPP 

AMP YKPN. 

 

Hartono, Jogiyanto. (2014). Teori Portofolio dan Analisis Investasi Edisi Kesembilan. Yogyakarta. 

BPFE-Yogyakarta 

 

Hastuti, Rini. Irawan,I. Hukom, A. (2023). Pengaruh Inflasi, Nilai Tukar, Suku Bunga, dan Produk 

Domestik Bruto terhadap Return Saham Perusahaan Manufaktur. 2(1). 21-36. 10.35915 

 

Hoesada, J. (2021). Teori Akuntansi. Yogyakarta: ANDI. 

https://www.idx.co.id/


 

126 
 

Imandani, R. (2008). Analisa Anomali Kaender terhadap Return di Bursa Efek Indonesia, Skripsi, 

Universitas Islam Negeri Syarif Hidayatullah Jakarta. 

 

International Monetary Fund. (2022). IMF Annual Report on Exchange Arrangements and 

Exchange Restrictions. Washington, D.C.: International Monetary Fund. 

 

International Institute of Academic Research and Development. (2023). Market Anomaly: 

Weekend Effect of Monday And Friday Stock Returns. IIARD International Journal of 

Banking and Finance Research, 9(2), pp. 25-26. 

 

Iskandar, Alwi, Z. 2008. Pasar Modal Teori dan Aplikasi. Jakarta: Yayasan Pancur Siwah. 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the Firm: Managerial Behavior, Agency Costs 

and Ownership Structure. Journal of Financial Economics, 3(4), 305-360. 

 

Jones, C. P. (2013). Investments: Principles and Concepts (12th ed.). John Wiley & Sons. 

Juhro, Solikin, M. (2020). Pengantar Kebanksentralan Teori dan Kebijakan. Depok. Rajawali Pers 

 

Khan, Ullah, S. Rizwan, Faisal. (2008). Trading Volume and Stock Returns: Evidence from 

Pakistans’s Stock Market. International Review of Business Research Papers, 4(2). 151-162 

 

Kim, D., & Ziemba, W. T. (2000). Capital Market Anomalies and Efficiency. In R. Thaler (Ed.), 

Advances in Behavioral Finance (Vol. II, pp. 95-131). Princeton University Press. 

 

Krugman, P. R., & Obstfeld, M. (2014). International Economics: Theory and Policy. 10th Edition. 

Pearson. 

 

Kumari, J., & Mahakud, J. (2015). Anomalies in Indian Stock Market: A Review of Literature. 

Indian Journal of Research in Capital Markets. 

 

Kusmayadi, Dedi. Abdullah, Yusuf, A. (2018). Analysis of The Effect of Net Profit Margin, Price 

to Book Value, and Debt to Equity Ratio on Stock Return. International Journal of Recent 

Scientific Research, 8(7). 10.24327/IJRSR 

 

Lakonishok, J., & Smidt, S. (1989). Calendar Anomalies in Stock Returns: Evidence from the U.S. 

and Foreign Markets. Journal of Financial Economics, 25(1), 67-95. 

 

Lakonishok, J., & Smidt, S. (1988). Are Seasonal Anomalies Real? A Ninety-Year Perspective. The 

Review of Financial Studies, 1(4), 403-425. 

 

Lestari, Dwi, A. Arman, Agus. (2019). Testing the Monday Effect in the Banking Sector in 

Indonesia Stock Exchange. International Conference on Accounting, Management and 

Economics, 92(3).   

 

Lo, W. Andrew., & Stephen. (2021). In Pursuit of Perfect Portfolio. Princeton University Press 



 

127 
 

Malkiel, Burton, G. (1970). Session Topic: Stock Market Price Behavior. Efficient capital Markets: 

A Review of Theory and Empirical Work.  

 

Mehdian, S., & Perry, M. J. (2001). The Reversal of the Monday Effect: New Evidence from US 

Equity Markets. Journal of Business Finance & Accounting, 28(7‐8), 1043-1065. 

 

Madura, J. (2018). International Financial Management (13th ed.). Cengage Learning. 

 

Mirayani. Kepramareni, Putu. (2024). Pengaruh Price to Book Value, Price Earnings Ratio, 

Leverage, Likuiditas, dan Profitabilitas terhadap Return Saham Properti. Jurnal Ekonomi 

Bisnis, Manajemen dan Akuntansi (Jebma). 4(1). Jebma.v4nl.3648 

 

Mishkin. (2008). Ekonomi Uang, Perbankan, Pasar Keuangan 1 Edisi 9. Jakarta: Penerbit 

Salemba Empat 

 

Mubarok, Faizul., & Fadhli M. M. (2020). Efficient Market Hypothesis and Forecasting of the 

Industrial Sector on the Indonesia Stock Exchange. Journal of Economics, Business, and 

Accountancy Ventura, 23(2). 10.14414/jebav.v23i2.2240 

 

Nasir, Azwir. Mirza, Achmad. (2009). Pengaruh Nilai Kurs, Inflasi, Suku Bunga, Deposito dan 

Volume Perdagangan Saham Terhadap Return Saham Pada Perusahaan Perbankan yang 

Terdaftar di Bursa Efek Indonesia. Jurnal Akuntansi Fakultas Ekonomi Universitas Riau 

 

Nawawi, H. (2015). Metode Penelitian Bidang Sosial. Yogyakarta: Gadjah Mada University Press. 

Nelmida., & Arvianto, Aldytra. (2022). Capital Market Hypothesis: Testing Semi-Strong Form 

Market Efficiency on Indonesia Stock Exchange. MDP Student Conference 2022. 978-602-

51717-7-2 

 

Newbold, P., Carlson, W. L., & Thorne, B. (2013). Statistics for Business and Economics (8th ed.). 

Boston: Pearson. 

 

Pearson, R. W. (2010). Statistical persuasion: How to collect, analyze, and present data... 

accurately, honestly, and persuasively. SAGE Publications. 

 

Paryanto. Sumarsono, N, Dicky. (2018). The Effect of Financial Performance of Companies on 

Share Return in Manufacture Companies Listed in Indonesia Stock Exchange Year 2014-

2016. International Journal of Economics, Business and Accounting Research (IJEBAR). 

2(2). 2614-1280. 

 

Penman, S. H. (2013). Financial Statement Analysis and Security Valuation. 5th Edition. McGraw-

Hill Education. 

 

Pratama, M, Iqbal, S. Aji, Tony, S. Witjaksono, Andre, D. (2022). Analysis of the Effect of 

Profitability Ratio, Solvency Ratio, Market Value Ratio, Inflation, and Exchange Rate on 



 

128 
 

Stock Return. International Journal of Multicultural and Multireligious Understanding. 9(3). 

166-175. 10.18415.  

 

Pratomo, D. (2007). Teori Investasi dan Portofolio: Pendekatan Praktis di Pasar Modal. Salemba 

Empat. 

 

Putra, Adi, R. Robiyanto,R. (2019). The Effect of Commodity Price Changes and USD/ IDR 

Exchange Rate on Indonesia Mining Companies Stock Return. Jurnal Keuangan dan 

Perbankan, 23(1). 103-115 

 

Putri, Susetriani. Fauzie, Syarief. (2014). Analisis Monday Effect dan Rogalski Effect Terhadap 

Return Saham di Bursa Efek Indonesia (BEI) Periode 2012-2013. Jurnal Ekonomi dan 

Keuangan, 2(11).  

 

Rahmawati, Suci. Hidayati, Lina, N. (2017). Analisis Monday Effect dan Weekend Effect Pada 

Return Saham Perusahaan LQ45 di Bursa Efek Indonesia. 551-561. 

 

Rita, Maria, R. Wahyudi, Sugeng. Muharam, Harjum. (2018). Bad Friday, Monday Effect and 

Polotical Issue: Application of ARCH- GARCH Model to Analyze Seasonal Pattern of Stock 

Return. International Journal of Engineering & Technology, 7(3.30). 38-47. 

 

Ross, S. A., Westerfield, R. W., & Jaffe, J. (2003). Corporate Finance (7th ed.). McGraw-Hill 

Ross, S. A. (1973). The Economic Theory of Agency: The Principal’s Problem. The American 

Economic Review, 63(2), 134-139. 

 

Salim, M, Noor. Prasetia, Andreas. (2022). Determinants of Company Value (PBV) and Their 

Impact on Share Returns: A Case Study of Stock Price Index in Mining Companies List on 

the Indonesia Stock Exchange (IDX) 2017-2020. European Journal of Business and 

Management Research. 10.24018/ejbmr.2022.7.4.1553 

 

Samsul, M. (2006). Pasar Modal dan Manajemen Portofolio. Surabaya: Erlangga. 

Sari, Tiara, I. Susilawati, Susi. (2018). Analisis Monday Effect, Weekend Effect dan Pengaruh Hari 

Perdagangan Terhadap Return Saham Pada Kelompok Saham Indeks LQ 45 Di Bursa Efek 

Indonesia Periode Februari 2017 -Januari 2018. Jurnal Profiet, 2(2). 2621-752X 

 

Sausan, Rana, F. Korawijayanti, L. Ciptaningtias, A, F. (2020). The Effect of Return on Assets 

(ROA) Debt to Equity Ratio (DER), Earning Per Share (EPS), Total Assets Turnover (TATO), 

and Exchange Rate on Stock Return of Property and Real Estate Companies at Indonesia 

Stock Exchange Period 2012-2017. Ilomata International Journal of Tax & Accounting, 1(2). 

103-114. 2714-9838 

 

Schwert, G.W. (2003). Anomalies and Market Efficiency. Handbook of the Economics of Finance, 

Volume 1B, 937-972. Elsevier. 

 



 

129 
 

Scott, W. R. (2012). Financial Accounting Theory (6th ed.). Pearson Canada. 

Spence, M. (1973). Job Market Signaling. The Quarterly Journal of Economics, 87(3), 355-374. 

Suganda, I. (2018). Manajemen Investasi dan Portofolio: Analisis Fundamental dan Teknikal. 

Penerbit CV Budi Utama. 

 

Stice, E. K., Stice, J. D., & Skousen, F. K. (2009). Intermediate Accounting (17th ed.). South-

Western Cengage Learning 

 

Stockbit. (2024). Data Price to Book Value Perusahaan. Diakses dari: https://www.stockbit.com 

 

Suhendah, Rousilita. Yonanda, Andrew. (2022). Pengaruh COVID19 dan Volume Perdagangan 

Terhadap Return Saham. Jurnal Akuntansi, Program Akuntansi, Fakultas Bisnis, Universitas 

Kristen Maranatha. 14(2). 218-230 

 

Tandelilin, E. (2001). Analisis Investasi dan Manajemen Portofolio. Yogyakarta: BPFE 

 

Tandelilin, E. (2010). Portofolio dan Investasi: Teori dan Aplikasi. Yogyakarta: Kanisius 

Trisnadi, Maria, M. Senada, Ida, B, P. (2016). Pengujian Anomali Pasar: Day of The Week Effect 

Pada Saham LQ45 di Bursa Efek Indonesia. E-Jurnal Manajemen Unud, 5(6). 3794-3820. 

2302-8912 

 

Victoria, B. Chai, Michael, W, Ngunadi. Risman, V, S. (2021). Analisis Keberadaan Anomali 

January Effect Terhadap Kinerja Saham di Industri Sub-Sektor Perbankan Tahun 2016-

2020. Media Ekonomi, 21(2). 15-26.  

 

Yahoo Finance. (2024). Historical Data. Diakses dari: https://www.finance.yahoo.com 

Yurniwati, Analysis of Market Anomaly "Monday Effect": (Case Study of LQ'45 at Indonesian Stock 

Exchange Period 2013-2023). Unpublished Manuscript, 2025, Andalas University 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.stockbit.com/
https://www.finance.yahoo.com/

