REFERENCES

Ali, S., Ullah, M., & Ullah, N. (2016). Determinants of Corporate Cash Holdings: “A Case of
Textile sector in Pakistan.” SSRN Electronic Journal . Https://doi.org/10.2139/ssrn.2728200

Amidu M. & Abor J. (2006). Determinants of dividend payout ratios in Ghana. The Journal of Risk
Finance, 7, 136-145.

Alhabsji, T., Rahayu, M., & Handayani, S. R., Data, A. (2017). Effect of Growth, Liquidity,
Business Risk and Asset Usage Activity, Toward Capital Structure, Financial Performance
and Corporate Value (Study at Manufacturing Companies Listed in Indonesia Stock
Exchange in 2010-2015). European Journal of Business and Management www.liste.Org
ISSN, 9(24), 65145. www.iiste.org

Abdullah, Hariem (2021): Profitability and Leverage as Determinants of Dividend Policy:
Evidence of Turkish Financial Firms. Published in: Eurasian Journal of Management &
Social Sciences, Vol. 2, No. 3 (2021): pp. 15-30.

Ahmed, 1. E. (2015). Liquidity, profitability and the dividends payout policy. World Review of
Business Research, 5(2), 73-85.

Alcantara, Pamela. (2020). Determinants of Dividend Payout Policy: Evidence from a Philippine
Context. Philippine Management Review 2020, Vol. 27, 1-16.

Al-Kuwari, D. (2007). Determinants of the dividend payout ratio of companies listed on emerging
stock exchanges: the case of the Gulf Cooperation Council (GCC) countries. PhD Thesis,
Cardiff, UK: University of Wales.

Arsyad, M., Haeruddin, S. H., Muslim, & Pelu, M. F. A. R. (2021). The effect of activity ratios,
liquidity, and profitability on the dividend payout ratio. Indonesia Accounting Journal, 3(1),
36—44. https://doi.org/10.32400/iaj.30119

Azhariyah, A., Witjaksono, A. D., & Hartono, U. (2021). The effect of profitability, leverage,
liquidity, size, and company growth on the dividend payout ratio in the Indonesian Capital
Market 2013-2018. Budapest International Research and Critics Institute (BIRCI-Journal):
Humanities and social Sciences, 4(1), 1351-1360. https://doi.org/10.33258/birci.v4il.1761

Baridwan Zaki, 2000, Intermediate Accounting, 7th Edition, BPFE, Yogyakarta

Bayelign, A. and Ayalew, A. (2022). Balance sheet and income statement effect on dividend policy
of private commercial banks in Ethiopia. Cogent Economics & Finance, 10:1, 2035917,
DOI: 10.1080/23322039.2022.2035917

Bayisa, Yohanis. (2023). Determinants of Dividend Payout in Private Insurance Companies of
Ethiopia. International Journal of Advanced Research in Science and Technology, Volume
12, Issue 8, 2023, pp.1064-1070.

Bogna Kazmierska-Jozwiak, Determinants of Dividend Policy: Evidence from Polish Listed
Companies, Procedia Economics and Finance,Volume 23,2015,Pages 473-477.

70


http://www.iiste.org/
https://doi.org/10.32400/iaj.30119
https://doi.org/10.33258/birci.v4i1.1761

Brigham, E. F., & Houston, J. F (2014). Fundamental of Financial Management: Dasar-dasar
Manajemen Keuangan. Jakarta: Salemba Empat.

Brigham, E. F., & Houston, J. F. (2012). Dasar-Dasar Manajemen Keuangan (5th ed.). Jakarta:
Salemba Empat.

Brigham, E. F., & Houston, J. F. (2010). Dasar-Dasar Manajemen Keuangan Essentials of
Financial Management (11th ed.). Salemba Empat.

Chen. (2004). Pengaruh Risiko Perusahaan Terhadap Struktur Modal pada Perusahaan yang
terdaftar di BEI Periode Tahun 2002-2003. Universitas Diponegoro Thesis.

Cyril, Ubesie & Emeka, Emejulu. (2020). Effect of Dividend Policy on Financial Performance of
Consumer Goods Manufacturing Firms in Nigeria. Science Journal of Business and
Management. 8. 7. 10.11648/j.sjbm.20200801.12.

Damayanti and Palinggi (2023). Factors affecting dividend policy: an evidence from Indonesian
Financial Companies. Vol 12 No 1 (2023): Management Analysis Journal.

Deliana, H., & Prasetyo, A. D. (2021). Determinants of Dividend Payout Policy: Evidence from
LQ 45 Companies. ICORE, 5(1).Fahmi, I. (2014). Manajemen Keuangan Perusahaan Dan
Pasar Modal. Mitra Wacana Media.

Fadah et al. (2020). Determinants of the Dividend Payout Policy of Public Companies in Indonesia,
Based on Financial Ratio Analysis. International Journal of Innovation, Creativity and
Change. Volume 13, Issue 4, 2020 www.ijicc.net.

Firer, C., Gilbert, E., & Maytham, A. (2008). Dividend policy in South Africa. Investment Analyst
Journal, 68, 5-19.

Fitri, R. R., Hosen, M. N., & Muhari, S. (2016). Analysis of factors that impact dividend payout
ratio on listed companies at Jakarta Islamic Index. International Journal of Academic

Research in  Accounting, Finance and Management Sciences, 6(2), 87-
97.http://dx.doi.org/10.6007/IJARAFMS/v6-12/2074.

Fuller, J. & Jensen, M. C. (2002) Just Say No to Wall Street: Putting a Stop to Earnings Game,
Journal of Applied Corporate Finance, 14(4):41-46.

Gitman, L., & Zutter, C. (2015). Principle of Managerial Finance. Harlow: Pearson Education Ltd
Godfrey et al. (2010). Accounting Theory. 7" edition. United States: John Wiley and Sons, Inc.

Hasan Tekin, Ali Yavuz Polat, Do market differences matter on dividend policy?, Borsa Istanbul
Review, Volume 21, Issue 2,2021, Pages 197-208, ISSN 2214-8450,
https://doi.org/10.1016/].bir.2020.10.009.

Hartono et al. (2021). THE DETERMINANTS OF DIVIDEND POLICY: AN EMPIRICAL
STUDY OF INCONSISTENT DISTRIBUTION OF DIVIDENDS USING BALANCED

71


http://www.ijicc.net/
https://doi.org/10.1016/j.bir.2020.10.009

PANEL DATA ANALYSIS. Media Ekonomi dan Manajemen, Volume 36 Issue 2, July
2021, 89-106.

Haryanto, Sugeng. Sunardi. Ariestanto, Eko. Assih, Prihat. Suroso, Adi and Aripin, Arifin. (2022).
Growth Opportunity and Firm Value in Indonesian Manufacturing Firms. AFRE
Accounting and Financial Review. Vol.5(3): 250-259

Handayani, et al., (2022). Profitability, liquidity, leverage, and corporate dividend policy. Journal
of Business and Information Systems, Vol. 4, No. 2.

Hirdinis, M. (2019). Capital Structure and Firm Size on Firm Value Moderated by Profitability.
International Journal of Economics and Business Administration, 7(1), 174-191.

Hidayat, A. (2017). Cara Hitung Rumus Slovin Besar Sampel. Retrieved February 2, 2023, from
Statistikian website: https://www.statistikian.com/2017/12/hitung-rumus-slovin-
sampel.html

Husna, A., & Satria, 1. (2019). Effect of Return on Assets, Debt to Asset Ratio, Current Ratio, Firm
Size, and Dividend Payout Ratio on Firm Value. International Journal of Economics and
Financial Issues, 9(5), 50—54. https://doi.org/10.32479/ijefi.8595

Ilham, R. N. "Effects of Leverage and Company Size in Affecting Profitability Levels,"
Edunomika, vol. 05, no. 02, pp. 1-12, 2021.

Jensen, M. C., dan Jensen, B. M. C. 1976. Agency costs of free cash flow, corporate finance, and
takeovers. The American Economic Review, 76(2), 323-329. Journal of Multinational
Financial Management.17 (1): 1-23.

Justyna Franc-Dagbrowska, Magdalena Madra-Sawicka & Magdalena Ulrichs (2019):
Determinants of dividend payout decisions — the case of publicly quoted food industry
enterprises operating in emerging markets, Economic Research-Ekonomska IstraZivanja,
DOI: 10.1080/1331677X.2019.1631201.

Kim, J. M., Yang, 1., Yang, T., & Koveos, P. (2020). The impact of R&D intensity, financial
constraints, and dividend payout policy on firm value. Finance Research Letters, 40(April
2020), 101802. https://doi.org/10.1016/].£rl.2020.101802.

Lintner, J. (1963). Dividends, earnings, leverage, stock prices and the supply of capital to
corporations. The Review of Economics and Statistics, 44(3), 243—269.

Louziri, Reda, and Khadija Oubal. (2022). Determinants of Dividend Policy: The Case of the
Casablanca Stock Exchange. Journal of Risk and Financial Management 15:548.
https://doi.ore/10.3390/jrfm15120548

Lela, W. N. L. N. (2019). Model Corporate Social Responsibility (CSR) (Momon, Ed.). Myria
Publisher.

Lembong, Herningsih S. "The Effect of Profitability on Dividend Policy in Indonesian State-
Owned Banks." Journal of International Conference Proceedings, vol. 3, no. 2, 2020, pp.
121-130

72


https://doi.org/10.32479/ijefi.8595
https://doi.org/10.1016/j.frl.2020.101802
https://doi.org/10.3390/jrfm15120548

KANAKRIYAH, R. (2020). Dividend policy and companies' financial performance. The Journal
of Asian Finance, Economics and Business, 7(10), 531-541.

Kasmir dan Jakfar. (2009). Studi Kelayakan Bisnis. Kencana, Jakarta.

Melani & Napisah (2024). THE INFLUENCE OF NET PROFIT MARGIN (NPM), RETURN ON
ASSETS (ROA), RETURN ON EQUITY (ROE) ON DIVIDEND PAYOUT RATIO
(DPR) IN MANUFACTURING COMPANIES (Automotive and Component Sub-Sectors
Listed on the Indonesia Stock Exchange for the 2012-2018 Period). Jurnal Riset Akuntansi
dan Perbankan Vol 16 No 1 Februari 2022.

Mamaro, Lenny P./Tjano, Robert N. (2019). The relationship between dividend payout and
financial performance: evidence from Top40 JSE firms. In: The journal of accounting and
management 9 (2), S. 5 - 19.

Muyjiatun et al. (2021). The Influence of Investment, Liquidity and Profitability on Dividend
Payout Ratio Policies of the 2015-2019 Indonesia Stock Exchange Listed LQ-45
Companies. Journal of Economics, Finance and Accounting Studies (JEFAS).

Ningrum, N. (2017). Determinan kebijakan dividen. Jurnal Akuntansi Multiparadigma, 8(3), 499-
510. http://dx.doi.org/10.18202/jamal.2017.12.7069

Pandiangan, S. M. T., Oktafian, F., Panjaitan, S. R., Shifa, M., & Jefri, R. (2022). Analysis of
Public Ownership and Management Ownership on the Implementation of the Triple
Bottom Line in the Plantation Sector Listed on the Indonesia Stock Exchange. Budapest
International Research and Critics Institute-Journal, 5(1), 3489-3497.

Prastya, A. H. Pengaruh Free Cash Flow, Leverage, Profitabilitas, Likuiditas Dan Ukuran
Perusahaan Terhadap Kebijakan Dividen (Studi Empiris Pada Perusahaan LQ45 Yang
Terdaftar Di Bursa Efek Indonesia Tahun 2015-2017).

Prajanto, A., & Pratiwi, R. D. (2017). Analisis nilai perusahaan manufaktur di indonesia dari
perspektif kinerja keuangan. Jurnal Akuntansi. Jurnal Akuntansi Indonesia, 6(1), 13-28.
10.30659/jai.6.1.13-28.

POJK Number 15/POJK.04/2020 concerning Procedures for Holding a General Meeting of
Shareholders.

POJK Number 3/POJK.04/2021 concerning Financial Services Authority Board of
Commissioners.

PSAK Number 23 concerning Income states that "Income is the gross inflow of economic benefits
arising from the normal activities of the entity during the period if the inflow results in an
increase in equity that does not originate from investor contributions."

Pinkowitz, L., Williamson R., & Stulz, R. (2007) Cash Holdings, Dividend Policy and Corporate
Governance: A Cross-Country Analysis, Journal of Applied Corporate Finance, 19(1): 81-
87.

Riyanti., & Hanifah, Azimah. (2021). The Influence of Solvability, Company Growth and
Profitability on Dividend Policy and Firm Value at LQ 45 Companies on the Indonesia

73


http://dx.doi.org/10.18202/jamal.2017.12.7069

Stock Exchange. Bandung: Journal of Accounting and Finance Management, Vol. 1, No.
6.

Refinitiv Eikon. (2022). https://eikon.thomsonreuters.com/index.html

Rehman, O. U. (2016). Impact of Capital Structure and Dividend Policy on Firm Value. Journal of
Poverty, Investment and Development, 21, 40-57.

Salkind, N. J. (2010). Encyclopedia of Research Design. In Encyclopedia of Research Design.
https://doi.org/10.4135/9781412961288

Sejati, F. R., Ponto, S., Prasetianingrum, S., Sumartono, & Sumbari, N. N. (2020). Faktor-faktor
yang mempengaruhi kebijakan dividen. Berkala Akuntansi dan Keuangan Indonesia, 5(2),
110-131. http://dx.doi.org/10.20473/baki.v5i2.21480

Sekaran. U., & Bougie. R. (2016). Research Methods for Business: A Skillbuilding Approach. In
John Wiley & Sons.

Septiani et al. (2020). The effect of stock prices, return on assets, and firm size on dividend payout
ratio: evidence from Indonesian financial service companies. Diponegoro International
Journal of Business Vol. 3, No. 1, 2020, pp. 17-27

Susellawati et al. (2022) The Effect of Profitability, Liquidity, Leverage, and Activity Ratios on
Dividend Policy in Manufacturing Companies in the Food and Beverage Industry Sector
Listed on the Indonesia Stock Exchange in the 2016-2020 Period. Jurnal Mantik, Vol. 4 ,
No. 1, May 2020, pp. 1365-1375.

Suripto, P, M. A., Supriyanto, & Sari, P. 1. (2020). Metode Penelitian Kuantitatif ( Langkah
Mudah Mengolah Data Statistika). In Pustaka Ali Imron (pp. 1-240).

Sugiyono. (2013). Metode Penelitian Kuantitatif, Kualitatif dan R&D.

T. T. R. E. M. A. Wijayanti, “Pengaruh Beban Pajak, Exchange Rate, Tunneling Incentive,
Profitabilitas dan Leverage Terhadap Keputusan Transfer Pricing,” J. Penelit. Ekon. dan
Akunt., vol. 5, no. 1, pp. 78-90, 2020.

74


https://eikon.thomsonreuters.com/index.html
http://dx.doi.org/10.20473/baki.v5i2.21480

