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ABSTRACT

This study aims to analyze the effect of Enterprise Resource Planning
(ERP) system implementation and internal control system on firm value of
manufacture sector companies listed on Indonesia Stock Exchange (IDX). The
independent variables in this study are ERP system implementation and internal
control system measured using the internal control disclosure index (ICDI). The
dependent variable is firm value measured by the Price to Book Value (PBV) ratio.
The data analysis technique used in this study is multiple linear regression
analysis through SPSS 27 program. The data were collected using purposive
sampling method from annualreports 2020-2022 with a total sample of 177 firm-
years from 63 manufacture companies listed on the IDX. The results of this study
indicate that ERP system implementation and internal control system
simultaneously affect firm value. Meanwhile, partially ERP system does not have
a significant effect on firm value and internal control system has an effect on firm

value.
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