
 

95 
 

DAFTAR PUSTAKA 

 

Aggarwal, K., & Jha, M. K. (2023). Day-of-the-week effect and volatility in 

stock returns: evidence from the Indian stock market. Managerial 

Finance, 49(9), 1438–1452. https://doi.org/10.1108/MF-01-2023-0010 

Al-Awadhi, A. M., Alsaifi, K., Al-Awadhi, A., & Alhammadi, S. (2020). 

Death and contagious infectious diseases: Impact of the COVID-19 

virus on stock market returns. Journal of Behavioral and Experimental 

Finance, 27. https://doi.org/10.1016/j.jbef.2020.100326 

Alshaikhmubarek, A., Kulendran, N., & Seelanatha, L. (2024). The Impact of 

COVID-19 on Stock Returns and Firm Characteristics in the Saudi 

Stock Market. Cogent Economics & Finance, 12(1). 

https://doi.org/10.1080/23322039.2023.2295754 

Ardinan, H. (2014). Pengujian Monday Effect Pada Bursa Efek Indonesia 

Dan Bursa Efek Singapura. In Journal of Business and Banking (Vol. 4, 

Issue 1). 

Birru, J. (2018). Day of the week and the cross-section of returns. Journal of 

Financial Economics, 130(1), 182–214. 

https://doi.org/10.1016/j.jfineco.2018.06.008 

Cahyaningdyah, D., & Witiastuti, R. S. (2010). Jurnal Dinamika Manajemen 

Analisis Monday Effect Dan Rogalski Effect Di Bursa Efek Jakarta. 

JDM, 1(2), 154–168. http://journal.unnes.ac.id/nju/index.php/jdm 

Cheng, I. H. (2020). Volatility markets underreacted to the early stages of the 

COVID-19 pandemic. In Review of Asset Pricing Studies (Vol. 10, Issue 

4, pp. 635–668). Oxford University Press. 

https://doi.org/10.1093/rapstu/raaa010 

Fama, E. F., & French, K. R. (2015). A five-factor asset pricing model. 

Journal of Financial Economics, 116(1), 1–22. 

https://doi.org/10.1016/J.JFINECO.2014.10.010 

Hasan, Md. B., Hassan, M. K., Rashid, Md. M., Ali, Md. S., & Hossain, Md. 

N. (2022). Calendar anomalies in the stock markets: conventional vs 

Islamic stock indices. Managerial Finance, 48(2), 258–276. 

https://doi.org/10.1108/MF-12-2020-0601 

Indeks Saham Syariah. (n.d.). Retrieved September 14, 2023, from 

https://www.idx.co.id/id/idx-syariah/indeks-saham-syariah 



 

96 
 

Khan, B., Aqil, M., Alam Kazmi, S. H., & Zaman, S. I. (2023). Day-of-the-

week effect and market liquidity: A comparative study from emerging 

stock markets of Asia†. International Journal of Finance and 

Economics, 28(1), 544–561. https://doi.org/10.1002/ijfe.2435 

Li, W., Nor, N. M., Hisham, M., & Min, F. (2023). Volatility conditions and 

the weekend effect of long-short anomalies: Evidence from the US 

stock market. Quantitative Finance and …. 

https://doi.org/10.3934/QFE.2023016 

Onuko, E. A. (2020). Effect Of Seasonal Market Anomalies On Stock Market 

Return Among Companies Listed At The Nairobi Securities Exchange 

Kenya. repository.kcau.ac.ke. 

https://repository.kcau.ac.ke/handle/123456789/575 

Richards, D. W., & Willows, G. D. (2019). Monday mornings: Individual 

investor trading on days of the week and times within a day. Journal of 

Behavioral and Experimental Finance, 22, 105–115. 

https://doi.org/10.1016/j.jbef.2019.02.009 

Ridwan Zamzany, F., Utami Purwaningsih, R., & Salma Al Azizah, U. 

(2020). Analysis Of Market Anomalies For Stock Returns At Lq45 

Companies In Indonesia. Jurnal Ekonomi Dan Bisnis, 4(2), 2020. 

https://doi.org/10.22236/agregat_vol4/is2pp212-231 

Rossi, M. (n.d.). Efficient Market Hypothesis And Stock Market Anomalies: 

Empirical Evidence In Four European Countries. In The Journal of 

Applied Business Research (Vol. 34, Issue 1). 

Rudy Kurniawan, F. D. (2022). Analisa Laporan Keuangan Sebelum Dan 

Sesudah Pandemi Covid 19 Pada Perusahaan Rokok Yang Terdaftar Di 

Bursa Efek Indonesia. Jurnal Audit Dan Akuntansi Fakultas Ekonomi. 

Saham, P. (n.d.). Teori Jalan Acak Perbedaan Return Saham pada Hari Senin 

s/d Jumat. www.idx.co.id 

Sahoo, M. (2021). COVID-19 impact on stock market: Evidence from the 

Indian stock market. Journal of Public Affairs, 21(4). 

https://doi.org/10.1002/pa.2621 

Sekaran, U. and Bougie, R. (2013) Research Methods for Business A Skill-

Building Approach. 6th Edition, Wiley, New York. - References - 

Scientific Research Publishing. (n.d.). Retrieved October 11, 2023, from 

https://www.scirp.org/(S(i43dyn45teexjx455qlt3d2q))/reference/Referen

cesPapers.aspx?ReferenceID=1869907 



 

97 
 

Shariff, N. S. M., & Yusof, N. A. (2021). Stock market anomalies: a case of 

calendar effects on the Malaysian stock market. Malaysian Journal of 

Computing …. https://ir.uitm.edu.my/id/eprint/47830/ 

Siahayal, S. L., Litamahuputty, J. V, Akuntansi, J., Negeri, P., & 

Korespondensi, A. (n.d.). Analisis Return Sebelum Dan Sesudah 

Kebijakan Pembatasan Sosial Berskala Besar Pada Perusahaan Sektor 

Perbankan Bumn Yang Terdaftar di Bursa Efek Indonesia. 

Sima, N., Shariff, M., & Yusof, N. A. (2021). Stock Market Anomalies: A 

Case Of Calendar Effects On The Malaysian Stock Market. Malaysian 

Journal of Computing, 6(1), 772–777. 

Studi Manajemen Fakultas Ekonomi dan Bisnis, P., Prastiana, D., Pri 

Handini, D., & Mas, N. (n.d.). The 2 nd Widyagama National 

Conference on Economics and Business (WNCEB 2021) Universitas 

Widyagama Malang. http://publishing-widyagama.ac.id/ejournal-

v2/index.php/WNCEB 

Susianti, N., Rahmawati, N., & Ekonomi dan Bisnis Islam UIN Mataram, F. 

(2020). Journal of Enterprise and Development Abnormal Return 

Saham Jii Pra-Pasca Psbb Covid-19. 2(2). 

Ülkü, N., & Rogers, M. (2018). Who drives the Monday effect? Journal of 

Economic Behavior and Organization, 148, 46–65. 

https://doi.org/10.1016/j.jebo.2018.02.009 

Volume, P. (n.d.). I Wayan Korin Priana dan Ketut Muliartha RM. 

Wuthisatian, R. (2022a). An examination of calendar anomalies: evidence 

from the Thai stock market. Journal of Economic Studies, 49(3), 422–

434. https://doi.org/10.1108/JES-06-2020-0298 

Wuthisatian, R. (2022b). An examination of calendar anomalies: evidence 

from the Thai stock market. Journal of Economic Studies. 

https://doi.org/10.1108/JES-06-2020-0298 

Yardımcı, B., & Erdem, S. (2020). The day of the week effects in stock 

markets of countries with predominantly Muslim populations. 

International Journal of Islamic and Middle Eastern Finance and 

Management, 13(2), 195–218. https://doi.org/10.1108/IMEFM-06-2018-

0199 

  

 

  


