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Abstract: This study aims to look at the factors that influence cash holding in non-financial companies.
The independent variables use in this study are internal information quality, foreign institutional
ownership and financial constraints and this study uses control variables firm size, leverage and growth
opportunity. The data analysis technique used in this research is panel data regression. Based on the
results of the research conducted, it was found that the internal information quality has a negative and
significant effect on cash holding. Foreign institutional ownership has no significant effect on cash
holding. Financial constraints also has no significant effect on cash holding. The control variable firm
size has no significant effect on cash holding. The control variable leverage has a negative and
significant effect on cash holding. The control variable growth opportunity also has a negative and
significant effect on cash holding.
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Abstrak: Penelitian ini bertujuan untuk melihat faktor-faktor yang mempengaruhi cash holding pada
perusahaan non keuangan. Variabel independen yang digunakan dalam penelitian ini adalah internal
information quality, foreign institutional ownership dan financial constraints serta penelitian ini
menggunakan variabel kontrol ukuran firm size, leverage dan growth opportunity. Teknik analisis data
yang digunakan dalam penelitian ini adalah regresi data panel. Berdasarkan hasil penelitian yang
dilakukan diperoleh hasil bahwa Internal information quality memiliki pengaruh negatif dan signifikan
terhadap cash holding. Foreign institutional ownership tidak memiliki pengaruh yang signifikan
terhadap cash holding. Financial constraints tidak memiliki pengaruh yang signifikan terhadap cash
holding. Variabel kontrol firm size tidak memiliki pengaruh yang signifikan terhadap cash holding.
Variabel kontrol leverage yang mendapatkan hasil yaitu berpengaruh negatif dan signifikan terhadap
cash holding. Variabel kontrol growth opportunity ditemukan hasil bahwa growth opportunity
berpengaruh negatif dan signifikan terhadap cash holding.
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