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ABSTRACT 

             This research aims to analyze the effect of Intellectual Capital to company’s 

profitability. This research uses data from property and real estate companies which 

have been listed on the Indonesian Stock Exchange at the year of 2015-2017. The 

dependent variable used is Return on Assets (ROA). The independent variables are 

Modified Value Added Intellectual Capital (MVAIC), Human Capital Efficiency (HCE), 

Structural Capital Efficiency (SCE), Capital Employed Efficiency (CEE), and 

Relational Capital Efficiency (RCE). This research use purposive sampling as the 

sampling technique. In this research there were 91 samples that met the sampling 

criteria determined by the researcher. The data analysis method used is a regression 

analysis method. The result showed that there is a significant positive effect between 

MVAIC, HCE, CEE toward ROA and there is no effect between SCE and RCE toward 

ROA 

Keywords: Modified Value Added Intellectual Capital (MVAIC) and Return on Assets 

(ROA) 
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ABSTRAK 

 

          Penelitian ini bertujuan untuk menganalisis pengaruh Intellectual Capital 

terhadap profitabilitas perusahaan. Penelitian ini menggunakan data dari perusahaan sub 

sektor Property dan Real Estate yang terdaftar di Bursa Efek Indonesia pada tahun 

2015-2017. Variabel dependen dalam penelitian adalah Return on Assets (ROA) 

sementara itu variabel independennya adalah Modified Value Added Intellectual Capital 

(MVAIC), Human Capital Efficiency (HCE), Structural Capital Efficiency (SCE), 

Capital Employed Efficiency (CEE), dan Relational Capital Efficiency (RCE). Teknik 

pengambilan sampel adalah purposive sampling. Dalam penelitian ini terdapat 91 

sampel yang memenuhi kriteria sampel yang telah ditentukan oleh peneliti. Analisis 

data menggunakan metode analisis regresi. Hasil penelitian ini menunjukkan bahwa 

terdapat pengaruh signifikan positif antara MVAIC, HCE, CEE terhadap ROA dan 

tidak terdapat pengaruh antara SCE dan RCE terhadap ROA.  

 

Kata Kunci : Modified Value Added Intellectual Capital (MVAIC) dan Return on 

Assets (ROA) 
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