
 

1 

 

REFERENCE 

Abbas, S. D., Eksandy, A., & Mulyadi. (2020). Pengaruh Growth Opportunity, Net 

Working Capital, Cash Conversion Cycle, Investment Opportunity Set dan 

Leverage terhadap Cash Holding. JEMASI: Jurnal Ekonomi Manajemen 

Dan Akuntansi. Https://doi.org/10.1017/CBO9781107415324.004 

Afif, Saleh, dan Prasetiono. (2016). Analisis Faktor-Faktor Yang Mempengaruhi 

Kebijakan Cash Holding Pada Perusahaan Manufaktur Yang Listing Di 

Bursa Efek Indonesia Tahun 2010- 2014. Diponegoro Journal of 

Management. Vol. 5, No. 4, Hlm. 1-11. 

Agung, S. W., & Hadinugroho, B. (2019). Analisis Firms Size , Profitabilitas Dan 

Laverage Terhadap Cash Holding Pada Perusahaan Manufaktur Yang 

Terdaftar Di Bei Tahun 2016-2018. Prosiding Seminar Nasional Dan Call 

For Pappers 

 Ali, A., & Yousaf, S. (2018). Determinants of Cash holding in German Market 

(Vol. 12, Issue 6). www.iosrjournals.orgwww.iosrjournals.org28| 

Ali, S., Ullah, M., & Ullah, N. (2016). Determinants of Corporate Cash Holdings: 

“A Case of Textile Sector in Pakistan.” SSRN Electronic 

Journal.Https://doi.org/10.2139/ssrn.2728200 

Alicia, R., Putra, J., Fortuna, W., Felin, F., & Purba, M. I. (2020). Pengaruh Growth 

Opportunity, Leverage dan Firm Size terhadap Cash Holding Perusahaan 

Properti dan Real Estate. Owner (Riset Dan Jurnal Akuntansi), 4(2), 322. 

Https://doi.org/10.33395/owner.v4i2.219 

Al-Najjar, Basil dan Belghitar, Yacine. (2011). Corporate Cash Holdings and 

Payments: Evidence from Simultaneous Analysis. Managerial and Decision 

Economics. 32 (4) : 231-241. 

Arfan, M., Basri, H., Handayani, R., Shabri, M., Fahlevi, H., & Dianah, A. (2017). 

Determinants of cash holding of listed manufacturing companies in 79 the 

Indonesian stock exchange. DLSU Business and Economics Review, 26(2), 

1–12. 

Audrey, N., Pratiwi, N. B., Wicaksono, A., & Carolineto, S. T. (2023). The Effect 

of Leverage, Growth Opportunity, Net Working Capital And Dividend 

Payment Towards Cash Holding Manufacturing Companies Listed On IDX 

Period 2018-2020. E3S Web of Conferences, 388. 

https://doi.org/10.1051/e3sconf/202338803028 

Brigham, E.F. dan Houston, J.F. (2011). Fundamentals Of  Financial Management. 

Teori Akuntansi. Semarang: BadanPenerbit Universitas Diponegoro. 

Brigham, Eugene F., & Houston. 2019 . Essentials of Financial Management . 

Singapore : Cengage Learning Asia Pte Ltd. 

https://doi.org/10.1017/CBO9781107415324.004
http://www.iosrjournals.orgwww.iosrjournals.org28/
https://doi.org/10.33395/owner.v4i2.219
https://doi.org/10.1051/e3sconf/202338803028


 

2 

 

Chung, H. J., Jhang, H., & Ryu, D. (2023). Impacts of COVID-19 pandemic on 

corporate cash holdings: Evidence from Korea. Emerging Markets Review, 

56. https://doi.org/10.1016/j.ememar.2023.101055 

Darmawan, K. and Nugroho, V. (2021). Pengaruh Profitabilitas, Firm Size, 

Leverage, Dan Net Working Capital Terhadap Cash 

Holding.Indonesia:Badan penerbit Universitas Tarumanegara. 

Efrinal &Ernawati. (2022). Pengaruh Profitabilitas, Ukuran Dewan Kominsaris dan 

Kepemilikan Institutional Terhadap Cash Holdings. Jurnal Akuntansi dan 

Keuangan Vol. 4 No. 1: Januari-Juni 2022 

Ferreira, M. A. and Vilela, A. S. (2004): “Why do firms hold cash? Evidence from 

EMU countries”, European Financial Management 10, 295-319. 

Ghozali, Imam. 2018. Aplikasi Analisis Multivariate dengan Program IBM SPSS 

25. Badan Penerbit Universitas Diponegoro: Semarang 

Gill, Amarjit dan Charul Shah. 2012. Determinants of Corporate Cash Holdings: 

Evidence from Canada. International Journal of Economics and Finance, 

4(1) : 1-12. 

Guney, Yilmaz; Aydin Ozkan; dan Neslihan Ozkan. 2007. International Evidence 

on The Non-Linear Impact of Leverage on Corporate Cash Holdings. 

Https://doi.org/10.1016/j.proeng.2017.03.098 
Https://doi.org/10.33844/ijol.2016.60263 

Husna, A., & Satria, I. (2019). Effect of Return on Asset, Debt to Asset Ratio, 

Current Ratio, Firm Size, and Dividend Payout Ratio on Firm Value. 

International Journal of Economics and Financial Issues, 9(5), 50–54. 

https://doi.org/10.32479/ijefi.8595 

Jȩdrzejczak-Gas, J. (2017). Net Working Capital Management Strategies in the 

Construction Enterprises Listed on the newconnect Market. Procedia 

Engineering, 182(Table 1), 306–313. 

Jensen, M. C., dan Jensen, B. M. C. 1986. Agency costs of free cash flow, corporate 

finance, and takeovers. The American EconomicReview, 76(2), 323–

329.Journal of Multinational Financial Management.17 (1) : 1-23. 

Kasmir. 2010. Pengantar Manajemen Keuangan Edisi Pertama CetakanKedua, 

Jakarta: Kencana. 

Kurnia, D. (2017). Analysis of the Significance of Leverage and Dividend Policy 

on Company Value. Journal of Accounting, 4(2), 12–21. 

M. Sethi and R. K. Swain, "Determinants of cash holdings: A study of 

manufacturing firms in India," International Journal of Managements 

Studies, pp.11-26, 2019. 

https://doi.org/10.1016/j.ememar.2023.101055
https://doi.org/10.1016/j.proeng.2017.03.098
https://doi.org/10.33844/ijol.2016.60263


 

3 

 

Miller, M. H., & Orr, D. (1966). A Model of the Demand for Money by Firms.The 

Quarterly Journal of Economics, Vol. 80, No. 3, 413- 435. 

Monica, A., & Suhendah, R. (2020). Pengaruh Firm Size , Leverage , Dan 

Investment Opportunity Terhadap Cash Holding. 2(1), 176–185. 

Multiparadigma Akuntansi, I(3), 610–618. 

Myers, S.C., Majluf, N.S., (1984). Corporate financing and investment decisions 

when firm have information that investors do not have. Journal of Financial 

Economics 13 (2), 187–221. 

Nurwani.(2021) "Pengaruh Leverage, Ukuran Perusahaan, dan Nilai Perusahaan 

Terhadap Cash Holding," Jurnal AKMAMI (Akuntansi Manajemen 

Ekonomi), vol. 2, no. 2, pp. 235-246. 

Pohan, Chairil Anwar. 2013. Manajemen Perpajakan Strategi Perencanaan 

Pajakdan Bisnis. Jakarta: PT Gramedia Pustaka Utama 

Putri, M. P., & Siswanti, T. (2022). Pengaruh Return on Asset (ROA), Debt to Asset 

Ratio (DAR), dan Dividend Payout Ratio (DPR) Terhadap Cash Holding 

pada Perusahaan Manufaktur yang Terdaftar di BEI Periode 2017-2019. 

Jurnal Ilmiah Mahasiswa Akuntansi, 2(1), 1-10. 

Sari.,V.P., and Hastuti, R.T. (2020). "Pengaruh Net Working Capital, Leverage, 

Growth Opportunity, dan Profitability Terhadap Cash Holding," Jurnal 

Paradigma Akuntansi, vol. 2, no. 4, pp. 1559-1567. 

Shabbir, M., & Wisdom, O. (2020). The relationship between corporate social 

responsibility, environmental investments and financial performance: 

evidence from manufacturing companies.International Journal of 

Organizational Leadership. 

Shabbir, M., Haider Hashmi, S., & Mujtaba Chaudhary, G. (2016). Determinants of 

corporate cash holdings in Pakistan. International Journal of Organizational 

Leadership, 5(1), 50–62. 

Simanjutak, S. F., & Wahyudi, A. S. (2017). Faktor–Faktor Yang Mempengaruhi 

Cash Holding Perusahaan. Jurnal Bisnis Dan Akuntansi. 

Sohail Tahir, M., Norfian Alifiah, M., Usman Arshad, M., & Saleem, F.,  (2016). 

International Journal of Economics and Financial Issues Financial Theories 

with a Focus on Corporate Cash Holding Behavior: A Comprehensive 

Review. International Journal of Economics and Financial Issues, 6(S3), 5–

6. http:www.econjournals.com 

Stefany, & Ekadjaja, A. (2019). Faktor Yang Mempengaruhi Cash Holding 

Perusahaan Yang Terdaftar Di Bursa Efek Indonesia. Jurnal 

Subreiro, V.A., Kimura, H., & Cruz, A. F.(2019). What Do We Know About 

Corporate Cash Holdings? A Systematic Analysis.Journal of Corporate 

Accounting & Finance, Vol.30, p. 77-143. 

https://doi.org/10.1002/jcaf.22368 

http://www.econjournals.com/


 

4 

 

Suripto, P, M. A., Supriyanto, & Sari, P. I. (2020). Metode Penelitian Kuantitatif ( 

Langkah Mudah Mengolah Data Statistika). In Pustaka Ali Imron (pp. 1–

240). 

Syafrizaliadhi, A. D., & Arfianto, E. D. 2014. Faktor-faktor Yang Mempengaruhi 

Perilaku Cash Holdings Pada Perusahaan Besar dan Perusahaan Kecil. 

Jurnal Manajemen Universitas Diponegiri, 1: 4- 5. Tampubolon, Manahan 

P..2013. Manajemen Keuangan.Jakarta : MitraWacanaMedia. 

 Utari, D., Ari Purwanti dan Darsono Prawironegoro.(2014). ManajemenKeuangan: 

Edisi Revisi. Mitra Wacana Media. 

Uyar, Ali dan Kuzey, Cemil.(2014). Determinants of Corporate Cash Holdings: 

Evidence from Emerging Market of Turkey, Applied Economics, 46 : 1035- 

1048. 

Widjaja, I. (2017). Dampak Peningkatan Asset, Profitabilitas Dan Likuiditas 

Terhadap Leverage Perusahaan. Jurnal Akuntansi, 18(3), 459–474. 

Https://doi.org/10.24912/ja.v18i3.276 

William, W., & Fauzi, S. (2013). Analisis Pengaruh Growth Opportunity, Net 

Working Capital, Dan Cash Conversion Cycle Terhadap Cash Holdings 

Perusahaan Sektor Pertambangan. Jurnal Ekonomi Dan Keuangan, 1(2), 

14877. 

Wulandari, E. A., & Setiawan, M. A. (2019). Pengaruh Growth Opportunity, Net 

Working Capital, Cash Conversion Cycle Dan Dividend Payout Terhadap 

Cash Holding. Jurnal Eksplorasi Akuntansi, 1(3), 1259–1274. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://doi.org/10.24912/ja.v18i3.276

