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ABSTRAK 

    Penelitian ini bertujuan untuk menganalisis kebijakan pengaruh dari corporate 

governance terhadap Dividen  pay out ratio pada perusahaan sektor non-cycyalis 

yang terdaftar di bursa efek indonesia. Didalam peneltian ini varibel yang 

independen yang digunakan adalah kesibukan direktur, kepemilikan institusional, 

komisaris independen, komite audit, kepemilikan manajerial 

danpenelitianinimenggunakanvariabelkontrol, leverage, firm size dan umur 

perusahaan. Teknis analisis data yang digunakan dalam penelitian 

iniadalahregresidatapanel. Sampel terdiri dari 33 perusahaan periode tahun 2018-

2012. Hasil didalam penelitianinimenunjukkanbahwa kesibukan direktur 

berpengaruh negatif signifikan terhadap Dividen  pay out ratio, kepemilikan 

institusional tidak berpengaruh terhadap Dividen  pay out ratio, komisaris 

independen tidak berpengaruh terhadap Dividen  pay out ratio, komite audit tidak 

berpengaruh terhadap Dividen  pay out ratio, kepemilikan manajerial tidak 

berpengaruh terhadap kebijakana dividen. Variabelcontrolleverage berpangaruh 

negatif signifikan, firm size berpengaruh positif signifikan,  umur perusahaan 

tidak bepengaruh terhadap Dividen  pay out ratio. 
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ABSTRACT 

 This research aims to analyze the influence of corporate governance 

policies on dividend policies in non-cyclical sector companies listed on the 

Indonesian stock exchange. In this research, the independent variables used are 

busy director, institutional ownership, independent commissioners, audit 

committee, managerial ownership and this research uses control variables, 

leverage, firm size and company age. The data analysis technique used in this 

research is panel data regression. The sample consists of 33 companies for the 

2018-2012 period. The results in this study show that director activity has a 

significant negative effect on dividend policy, institutional ownership has no 

effect on dividend policy, independent commissioners have no effect on dividend 

policy, audit committees have no effect on dividend policy, managerial ownership 

has no effect on dividend policy. The leverage control variable has a significant 

negative effect, firm size has a significant positive effect, company age has no 

effect on dividend policy. 

 

Keywords: Busy director, Institutional Ownership, Independent Commissioner, 
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