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ANALISIS FAKTOR-FAKTOR YANG MEMPENGARUHI IHSG  
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Abstrak 

 

 

Penelitian ini membahas tentang analisis faktor-faktor  ekonomi 

makro yang mempengaruhi IHSG. Informasi tentang Indeks Harga Saham 

Gabungan (IHSG) yang sulit diprediksi sangat penting bagi investor untuk 

pengambilan keputusan berinvestasi di pasar modal. IHSG merupakan indeks 

yang menyatakan perkembangan harga-harga saham di BEI (Bursa Efek 

Indonesia). IHSG merupakan indeks yang menunjukkan pergerakan harga saham 

secara umum yang tercatat di bursa efek yang menjadi acuan tentang 

perkembangan kegiatan di pasar modal,. Penelitian ini menganalisa IHSG sebagai 

objek penelitian, dan mengambil tahun 2012-2017 sebagai periode penelitian. 

Adapun faktor-faktor yang mempengaruhi Indeks Harga Saham Gabungan, antara 

lain Nilai Kurs (IDR/USD), Inflasi, BI Rate, Straits Times Index, S&P500 Indeks,  

Perubahan makro ekonomi di Negara Indonesia tentu akan mempengaruhi 

perekonomian nasional serta seluruh industri.  

 

Kata kunci: IHSG, STI, S&P500, Kurs, Inflasi, BI Rate. 

 



 

 

 

ANALYSIS OF FACTORS AFFECTING IHSG 

(COMPOSITE INDEX) 

IN INDONESIA STOCK EXCHANGE IN 2012-2017 PERIOD 

 

Abstract 

 

     This study discusses the analysis of macroeconomic factors that affect the 

IHSG. Information about the Composite Stock Price Index (CSPI) that is difficult 

to predict is very important for investors to make investment decisions in the 

capital market. The IHSG is an index that states the development of stock prices 

on the IDX (Indonesia Stock Exchange). The IHSG is an index that shows the 

general movement of stock prices listed on the stock exchange which is a 

reference for the development of activities in the capital market. This study 

analyzes the CSPI as the object of research, and took 2012-2017 as the study 

period. The factors that influence the Composite Stock Price Index include 

Exchange Rate (IDR / USD), Inflation, BI Rate, Straits Times Index, S&P500 

Index. Macro economic changes in Indonesia will certainly affect the national 

economy and the entire industry. 
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