REFERENCES

Altman, E. (1968). Financial Ratios, Discriminant Analysis and the Prediction of
Corporate Bankruptcy. Journal of Finance 23, 589-6009.

Andreeva, G., Calabrese, R., & Osmetti, S. (2016). A comparative analysis of the
UK and Italian small businesses using generalised extreme value models.
European Journal of Operational Research, 506-516.

Arasti, Z. (2011). An empirical study on the causes of business failure in. African
Journal of Business Management, pp. 7488-7498.

Artinger, S., & Powell, T. (2016). Entrepreneurial failure: statistical and
psychological explanations. Journal of Strategic Management, 1047-1106.

Atsan®, N. (2016). Faihiré Experiences 6f Entrepréneurs: Causes and Learning
Outcomes. Procedia - Social and Behavioral Sciences, 235(October), 435—
442. http://doi.org/10.1016/j.sbspro.2016.11.054

Bank of Pakistan (2011).Small and Medium Enterprise Development
Association.International workshop on Public- Private Dialogue.Working
Group 2 Case study Pakistan.

Cardon, M., Stevens, C., & Potter, D. (2011). Misfortunes or mistakes? Cultural
sensemaking of entrepreneurial failure. Journal of Business Venturing.
26(1), 79-92.

Carree, M., & Verheul. (2012). What makes entrepreneurs happy? Determinants
of satisfaction among founders, Journal of Business Venturing, 371-387.

Central Bureau of Statistics (BPS) (2011), “The total of medium and large
companies survive in West Sumatra”. BPS West Sumatera.

Central Bureau of Statistics (BPS) (2018), “Data of Small Medium Enterprises
Regional of West Sumatera Province in 2014”. BPS West Sumatera.

Conroy, D. E. (2004). The Unique Psychological Meanings of Multidimensional
Fears of Failing. Journal of Sport & Exercise Psychology 26, 484-491.

Cooper, A., & Artz, W. (1995). Determinants of satisfaction for entrepreneurs.
Journal of Business Venturing 10(6), 439-457.

Cooper, A., Gimeno-Cacson, F., & Woo, C. (1994). initial human and financial
capital as predictors of new venture performance. Journal of Business
Venturing 9(5), 371-395.

Cooper, D., & Schindler, P. (2008). Business research methods (10th ed.). New
York, McGraw-Hill/lrwin.

Cope, J. (2011). Entrepreneurial learning from failure:an interpretative
phenomenological analysis. Journal of Business Venturing. 26(6), 168-

83



182.

Cordes, C., Richerson, P., McElreath, R., & Strimling, P. (2010). How does
Opportunistic Behaviour Influence Firm Size? An Evolutionary Approach
to Organizational Behaviour. Journal of Instituational Economics, 1-22.

Crutzen, N., & Van Caillie, D. (2008). The business failure process:an integrative
model of the literature. Rev. Bus. Econ. LI (3), 287-316.

Davidson, P. & Gartner, W. (2003). Arriving at the high-growth firm. Journal of
Business Venturing, 18 (2), 189-216.

Delmar, F.,, Hellerstedt, K., & Wennberg, K. (2006). The evolution of firms
created by-the science and technologylabor ;force in-Sweden. Managing
Complexity and Change in SME's:Frontiers in European Research, pp.69-
102.

DeTienne, D., Shepherd, D., & De Castro, J. (2008). The fallacy of "only the
strong survive™: the effects of extrinsic motivation on the persistence
decisions for underperforming firms. Journal of Business Venturing 23(5),
528-546.

Devece, C., Ortiz, M., & Armengot, C. (2016). Entrepreneurship during economic
crisis: Success factors and paths. Journal of Business Research 69, 5366—
5370.

Egeln, J., Falk, U., Heger, D., Hower, D., & Metzger, G. (2010). Ursachen fur das
Scheitern junger Unternehmen in den ersten funf Jahren ihres Bestehens.
Bundesministerium Fiir Wirtschaft Und ..., 110.

Ejrnaes, M., & Hochguertel, S. (2013). Is business failure due to lack of effort?
Empirical evidence from a large administrative sample.-Economic Journal
Vol. 123 No. 571, 791-830.

Fatoki, O. (2014). The Causes of the Failure of New Small and Medium
Enterprises in South Africa. Mediterranean Journal of Social Sciences,
Vol 5 No 20.

Gaskill LR, Van Auken H E, Manning RA (1993). A factor analytic study of the
perceived causes of small business failure. Journal of Small Bussiness
Management.,34(4):18-31.

Ghozali, 1. (2011). Aplikasi Analisis Multivariate dengan Program SPSS.
Semarang: Universitas Diponegoro.

Gimeno, J., Folta, T., Cooper, A., & Woo, C. (1997). Survival of the fittest?
Human capital and the persistence of underperforming firms. Journal of

84



Administrative Science 42(4), 750-783.
Gujarati, D. (1988). Basic Econometrics. New York, NY: McGraw Hill.

Hair et al., (1998). Multivariate Data Analysis, Fifth Edition. Upper Saddle River,
NJ: Prentice Hall.

Hair, J. F. et al. (2007). Research Methods for Business. England, UK: John
Wiley & Sons Ltd.

Hair, J., Hult, G., Ringle, C., & Sarstedt, M. (2001). A primer on partial least
square structural equation modelling (PLS-SEM). CA: Sage.

Hair, J.F. 2006. Multivariate-Data ‘Analysis.\ Edisi15. Jakarta: Gramedia Pustaka
Utama.

Hair, J.F., Black, W.C., Babin, B.J., & Anderson, R.E. (2010). Multivariate Data
Analysis. Seventh Edition. Upper Saddle River, NJ: Prentice Hall.

Hambrick, D., & D'Aveni, R. (1988). Large corporate failures as download
spirals. Journal of Administrative Science 33(1), 1-23.

Hammer, M. (2012). How Business Management benefit from Entrepreneurship.
(pp. 175-182). Budapest,  Hungary: Proceedings of 10th conference of
management, Enterprise/and Benchmarking.

Hammer, M.H.M. and N. Khelil. (2014). Exploring the different patterns of
entrepreneurial exit: the causes consequences, in procedding of 59" world
conference on entrepreneurship, Dublin, June 10-15; pp. in print, ICSB.

Hannan, M., & Freeman, J. (1977). The population ecology of organisations.
America Journal of Sociology 82 (5), 929-964.

Jenkins, A., & McKelvie, A. (2016). What is entrepreneurial failure? Implications
for future research. Journal of International Small Business, 34(2), 176-
188.

Jenkins, A., Wiklund, J., & Brundin, E. (2014). Individual responses to firm
failure: Appraisals, grief, and. Journal of Business Venturing 29, 17-33.

Khelil, N. (2016). The many faces of entrepreneurial:failure Insights from an
empirical taxonomy. Journal of Business Venturing 31, 72-94.

Lafontaine, F., & K. Shaw. (2014). Serial Entrepreneurship: Learning by Doing?
NBER working paper No. 20312.

85



Lane, S., & M. Schary. (1991). Understanding the business failure rate,
Contemporary Policy Issues Volume 9. No.4. 93-105.

Levinthal, D. (1991). Random walks and organizational mortality. Journal of
Administrative Scence 36 (3), 397--420.

Liao J, Welsch H, Moutray CH (2009).Start-up resources and entrepreneurial
discontinuance: the case of nascent entrepreneurs. Journal of Small
Business Strategic Management., 19(2):1-15.

Lukason, O., Hoffman, R.C. (2015). Firm failure causes: a population level study.
Problems and Perspectives in Management, 13 (1): 45-55.

Mantere, S., Pekk, A., Schildt, H., & Vaara, E. (2013). Narrative attributions of
entrepreneurial failure. Journal of Business Venturing 28(4), 459-473.

Mellahi, K. and A. Wilkinson (2008). A study of the association between
downsizing and innovation determinants. International Journal of
Innovation Management, 12(4), 677-698.

Mellahi, K., & Wilkinson, A. (2004). Organizational failure: a critique of recent
research and a proposed| integrative framework. International Journal
Manager. Rev. 5(1). , 21-41.

Mueller, S., & Shepherd, D. (2016). Making the most of failure experiences:
exploring the relationship between business failure and the identification
of business. Entrepreneurship Theory and Practice Vol. 40 No. 3, 457-
487.

Ooghe , H., & De Prijcker, S. (2008). Failure processes and causes of company
bankruptcy: a typology. Management Decision Vol. 46 No. 2, 223-242.

Pallant, J. (2007). SPSS survival manual—A step by step guide to data analysis
using SPSS for windows (3rd ed.). Maidenhead: Open University Press.

Piech, K. (2004). the knowledge-based economy in transition countries. 1JEBR,
Selected issue, pp. 456-487.

Priyatno, D. (2010). Teknik Mudan dan Cepat Melakukan Analisis Data
Penelitian dengan SPSS dan Tanya Jawab Ujian Pendadaran. Yogyakarta:
Gaya Media.

Rahman, H., & Day, J. (2011). The Potential Influence of Entrepreneurial Role

Models in the teaching of Entrepreneurial Marketing: 1 Want to be Like?
Gerald E. Hills, Claes Hultman, Fabian Eggers and Morgan P. Miles

86



(Eds) (pp. p37-49). Research at the Marketing/Entrepreneurship Interface.

Rahman, H., & Day, J. (2012). Who is Your Role Models and Students
Entrepreneurial Motivation. Paper presented at International Council for
Small Business (ICSB). Wellington, New Zealand: World Conference,
Massey University.

Reynolds, P. D. & White, S. B. (1997). The Entrepreneurial Process: Economic
Growth, Men, Women, and Minorities. Westport: CT: Quorum Books.

Saiman, Leonardus. (2009). Kewirausahaan. Teori, Praktik, dan Kasus-kasus.
Jakarta. Salemba Empat.

Sarasvathy, S. D. (2004b)The questions we ask dnd’thesguestions we care about:
Reformulating some problems in entrepreneurship research. Journal of
Business Venturing, 19(5), 707

Sekaran, U. (2009). Research Methods for Business (Metodologi Penelitian Untuk
Bisnis). Jakarta: Salemba Empat.

Sekaran, Uma. (2003). Research Method for Business.New York: John Wiley &
Sons.Inc

Sekaran, Uma. 2000. Research Method for Business 3rd Edition. New York: John
Willey & Sons, Inc.

Sekaran, Uma. 2006. Research Methods for Bussiness: Metodologi Penelitian
Untuk Bisnis. Edisi 4. Buku 1. Jakarta: Salemba Empat.

Sekaran, Uma. 2009, Research Methods for Bussiness: Metodologi Penelitian
Untuk Bisnis. Buku I. Jakarta: Salemba Empat.

Setiaji, Bambang. 2004. Panduan Riset denganPendekatan
Kuantitatif. Surakarta:Program Pascasarjana UMS

Shepherd, D. (2003). Learning from business faiure:propositions about the grief
recovery process for the self-employed. Acad. Manag. Rev. 28(2), 318-
329.

Shepherd, D. (2015). Entrepreneurial failure. The Intenational Library of
Entrepreneurship Series. Edward Elgar Pub.

Shepherd, D., Wiklund, J., & Haynie, J. (2009). Moving forward: balancing the
financial and emotional costs of business failure. Journal Business

87



Venturing 24 (2), 134-148.

Singh, S., Corner, P., & Pavlovich, K. (2007). Coping with entrepreneurial failure.
Journal Management Organisation 13(4), 331-344.

Singh, S., Corner, P., & Pavlovich, K. (2015). Failed, not finished: a narrative
approach to understanding venture failure stigmatization. Journal of
Business Venturing vol. 30 No. 1, 150-166.

Sugiyono (2008). Metode Penilitian Kuantitatif Kualitatif dan R&D. Bandung:
Alfabeta.

Sugiyono. 2010. Metode Penelitian Kuantitatif, Kuantitatif, dan R&D. Alfabeta:
Bandung.

Tambunan, T (2009). Exbort oriented émall and medium industry clusters in
Indonesia. Faculty of Economic. Center for industry studies. University of
Trisakti, Jakarta, Indonesia

Thornhill, S. (1989). Small business is big business. Banking World 7(6).

Thornhill, S., & Amit, R. (2003). Learning about failure: bankruptcy,firm age and
the resource-based view. Organisations Science 14(5), 497-5009.

Ucbasaran, D., Shepherd, D., Lockett, A., & Lyon, S. (2013). Life after business
failure:the process and consequences of business failure for entrepreneurs.
Journal of Management 39(1), 163-202.

Van Gelder, J., Vries, R., Frese, M., & Goutbeek, J. (2007). Differences in
psychological strategies of failed and operational business owners in the
Fiji Islands. Journal of Small Business Management 45(3), 388-400.

Wadhwa, V., Saxenian, A., Freeman, R., & & Salkever, A. (2009). Losing the
world's best and, brightest: America's-new immigrant entrepreneurs, Part V.
Electronic Journal.

Walsh, G., & Cunningham, J. (2016). Business failure and entrepreneurship:
emergence, evolution and future research. Foundations and Trends in
Entrepreneurship Vol. 12 No. 3, 163-285.

Wennberg, K, e. (2010). Reconceptualizing entrepreneurial exit: Divergent
exitroutes and their drivers. Journal of Business Venturing, pp. 361-375.

Wennberg, K. (2011). Entrepreneurial exit. in: Data, LP. (Ed.). World
Encyclopedia of Entrepreneurship. Edward Elgar, Cheltenham, pp., 170-
177.

Wennberg, K., & D.R. DeTienne. (2014). What do we really mean when we talk
about 'exit"? A critical review of research on entrepreneurial exit. Journal

88



of International Small Business, pp.4-16.

Wernerfelt, B. (1984). A resource-based view of the firm. Journal of Strategy
Management 5(2), 171-180.

Williamson, O. (2003). Opportunism and its Critics. Managerial and Decision
Economics,14, 97-107.

Williamson, O. (2009). Strategy Research; Governance and Competitive
Perspectives. Journal of Strategic Managemet ,20, 1087-1108.

Yamakawa, Y., Peng, M., & Deeds, D. (2015). Rising from the ashes:cognitive
determinants of venture growth after entrepreneurial failure.
Entrepreneurial Theory Practicum 39(2), 209-236.

Zopounidis, C., & Dou’m]ooé, M. (1999). Business ‘failure prediction using the
UTADIS multicriteria analysis method. Journal of the Operational
Research Society, 1138-1148.

89



