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ABSTRACT

This study aims to analyze the profitability ratio consisting of gross profit
margin, net profit margin, return on assets, and return on equity before and after an
initial public offering in a manufacturing company listed on the Indonesia Stock
Exchange in 2012-2017 . The variables in this study are gross profit margin, net profit
margin, return on assets, and return on equity.

The population of this research is manufacturing companies listed on the
Indonesia Stock Exchange during the period 2012-2017. The sampling technique
applied was purposive sampling. Based on the predetermined criteria obtained a sample
of 18 companies period 2 years before the IPO and 2 years after the [PO, then the total
study sample was 36 before the IPO and 36 after the IPO. The data analysis technique
uses a quantitative approach with comparative analysis.

The results of the analysis of this study indicate that: (1) the company's gross
profit margin is different before and after the IPO; (2) the company's net profit margin is
not different before and after the IPO; (3) return on assets of the company is different

before and after the IPO; (4) the return on equity of the company is different before and
after the [PO.
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ABSTRAK e kit

Penelitian ini bertujuan untuk menganalisis rasio profitabilitas yang _terdm dari
gross profil margin, net profit margin, return on assel, dan r:e/yrn on equity sebelum
dan sesudah penawaran saham perdana (initial public offering) pada _perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia tahun 2012-2017. Variabel dalam
penelitian ini adalah gross profit margin, net profit margin, return on assel, dan return
on equity. .

Populasi penelitian ini adalah perusahaan manufaktur yang terdaftar .dl Bursa
Efek Indonesia selama periode 2012-2017. Teknik pengambilan sampel yang diterapkan
adalah purposive sampling. Berdasarkan kriteria yang telah ditetapkan diperoleh sampel
sebanyak 18 perusahaan periode 2 tahun sebelum IPO dan 2 tahun sesudah [P(_),'maka
total sampel penelitian adalah 36 sebelum IPO dan 36 sesudah IPO. Teknik analisis data
menggunakan pendekatan kuantitatif dengan analisis komparatif. |

Hasil analisis dari penelitian ini menunjukkan bahwa: (1) gross profit margin
perusahan berbeda sebelum dan sesudah IPO; (2) net profit margin perusahaan tidak
berbeda sebelum dan sesudah IPO; (3) return on asset perusahaan berbeda sebelum dan
sesudah IPO; (4) return on equity perusahaan berbeda sebelum dan sesudah IPO.

Kata kunci: gross profit margin, net profit margin, return on asset, return on equity,
PO
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