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Skripsi oleh: Muhammad Hadi Wirza
Pembimbing: Dr. Yurniwati, SE, M.Si, CA, Ak.

ABSTRACT
The objectives of this research is to test and give empirical evidence about relationship

among financial performance or ratios and firm size with stock returns. Financial ratios are
represented by return on asset (ROA), return on equity (ROE), net profit margin (NPM), debt to
asset ratio (DAR), debt to equity ratio (DER) and current ratio (CR). Firm size is a result from
conversion of total asset with natural logarithms. Stock return as dependent variable is estimated
with comparation between current stock price and last stock price.

83 manufacturing companies are involved in this research those listed in Indonesia stock
exchange during 2015-2017. This research use annual report that downloaded from www.idx.com
or in each company’s website. We use SPSS 23.0 to do this research. This is descriptive vefificated
research. Descriptive research explain all about object based on data that collected and processed
systematically. Verificated research test about relationship between ‘independent variable and
dependent variable.

The result of this research indicates that (1) ROA has no significant effect on stock
return, (2) ROE has no significant effect on stock return, (3) NPM has no significant effect
on stock return, (4) DAR has no significant effect on stock return, (5) DER has significant
effect on stock return, (6) CR has no significant effect on stock return, dan (7) Firm size has
no significant effect on stock return.

Key words: Financial performance, firm size, stock return, return on asset (ROA), return
on equity (ROE), net profit margin (NPM), debt to asset ratio (DAR), debt to
equity ratio (DER), current ratio (CR).
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[ ABSTRAK -

Penelitian ini bertujuan untuk menguji pengaruh kinerja kevangan dan ukuran perusahaan
terhadap refurn saham. Kinerja keuangan diwakili oleh return on asset (ROA), return on equity
(ROE), net profit margin (NPM), debt to asset ratio (DAR), debt to equity ratio (DER) dan current
ratio (CR). Ukuran perusahaan merupakan hasil konversi nilai logaritma natural dari total aset.
Variabel dependen pada penelitian ini adalah rerrn saham, Return saham dihitung dengan
membandingkan selisih antara harga saham saat ini dengan satu tahun sebelumnya.

Penelitian melibatkan 83 perusahaan manufaktur dan terdaftar di Bursa Efek Indonesia
sepanjang tahun 2015-2017. Data yang digunakan dalam penelitian adalah laporan tahunan
perusahaan yang diperoleh di situs wwiw.idx.com maupun website masing-masing perusahaan,
Penelitian ini termasuk penelitian deskriptif verifikatif. Penelitian deskriptif adalah penelitian yang
menggambarkan dan menjelaskan keadaan objek penclitian berdasarkan data yang dihimpun dan
diolah secara sistematis: Sedm\rgkﬁp\pc'lblftkiﬁ iclriﬁkﬁlif adaldh penclitian untuk menguji hubungan
antara variable independen dan dependen. Pengujian data dilakukan dengan aplikasi SPSS 23.0
dengan metode analisis regresi berganda.

Hasil penelitian menunjukkan bahwa (1) ROA tidak berpengaruh terhadap refurn saham, (2)
ROE tidak berpengaruh terhadap refurn saham, (3) NPM tidak berpengaruh signifikan terhadap
return saham, (4) DAR tidak berpengaruh terhadap refurn saham, (5) DER berpengaruh positif dan
signifikan terhadap return saham, (6) CR tidak berpengaruh terhadap return saham, dan (7) Ukuran
Perusahaan tidak berpengaruh terhadap refurn saham.

Kata Kunci : Kinerja keuangan, ukur;m perusahaan, return saham, return on asset (ROA),
return on equity (ROE), et profit margin (NPM), debt to asset ratio (DAR), debt (o
equity ratio (DER) dan &urrent ratio (CR).
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