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ABSTRACT

This study was conducted to examine the effect of Corporate Governance
mecanism on firm value. Corporate Governance mecanism in this study uses
indicators of managerial ownership, institutional ownership, independent board of
commissioner and audit committee. The population in this study is manufacturing
companies listed on the Indonesia Stock Exchange (IDX) during the period 2012-
2016. The total sample study are 47 companies which has been determine by using
purposive sampling. The analysis method from this study has been done by using
multiple regressionsanalysis technique.

The results of this study proved that managerial ownership and audit
committee have a positive and significant impact on firm value. Whereas
institutional ownership and independent board of commissioners have no effect on
the value of the company.

Keywords: firm value, managerial ownership, institutional ownership,
independent board of commissioners, audit committee.



ABSTRAK

Penelitian ini dilakukan untuk menguji pengaruh mekanisme Corporate
Governance terhadap nilai perusahaan. Mekanisme Corporate Governance dalam
penelitian ini menggunakan indikator kepemilikan manajerial, kepemilikan
institusional, dewan komisaris independen dan komite audit. Populasi dalam
penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia
selama periode 2012-2016. Total sampel penelitian adalah 47 perusahaan yang
ditentukan melalui purposive sampling. Metode analisis yang digunakan adalah
analisis regresi berganda.

Hasil dari penelitian ini membuktikan bahwa kepemilikan manajerial dan
komite audit berpengaruh positif dan signifikan terhadap nilai perusahaan.
Sedangkan kepemilikan institusional dan dewan komisaris independen tidak
berpengaruh terhadap nilai perusahaan.

Kata kunci: nilai perusahaan, kepemilikan manajerial, kepemilikan
institusional, dewan komisaris independen, komite audit.



