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ABSTRACT

This study discusses the relationship between corporate governance
and capital structure of mining companies listed on the BEI in 2012-2016, 36
selected mining sector companies. The corporate governance proxy used is the
size of the board of commissioners, managerial ownership, the proportion of
independent commissioners, institutional ownership, profitability, and firm size.
The impact of stock ownership on financing decisions has also been tested and
analyzed using managerial ownership and institutional share ownership.
Similarly, the effects of controlled variables such as firm size and profitability
on corporate financing mechanisms are also investigated. The results show that
the size of the board of commissioners and managerial share ownership is
significantly negatively correlated with debt to equity ratio. However, firm size
and return on assets are known to have a significant effect on capital structure.
Therefore, the results show that the variables used in this study affect the capital
structure of the company.

Keywords: Corporate Governance, managerial ownership, capital structure

ABSTRAK

Penelitian ini membahas hubungan antara corporate governance dan
struktur permodalan perusahaan pertambangan yang tercatat di BEI tahun 2012-
2016, 36 perusahaan sektor pertambangan yang dipilih. Proksi corporate
governance yang digunakan adalah ukuran dewan komisaris, kepemilikan
manajerial, proporsi komisaris independen, kepemilikan institusional,
profitabilitas, dan ukuran perusahaan. Dampak kepemilikan saham terhadap
keputusan pembiayaan juga telah diuji dan dianalisis dengan menggunakan
kepemilikan saham manajerial dan kepemilikan saham institusional. Demikian
pula pengaruh variabel terkontrol seperti ukuran perusahaan dan profitabilitas
pada mekanisme pembiayaan perusahaan juga diselidiki. Hasil penelitian




menunjukkan bahwa ukuran dewan komisaris dan kepemilikan saham
manajerial secara signifikan berkorelasi negatif dengan rasio hutang terhadap
ekuitas. Namun, variabel ukuran perusahaan dan return on assets diketahui
berpengaruh signifikan terhadap struktur modal. Oleh karena itu, hasil
menunjukkan bahwa variabel yang digunakan dalam penelitian ini berpengaruh
terhadap struktur permodalan perusahaan.
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