
 

100 

 

DAFTAR PUSTAKA 

Abdeldayem, M. M. (2016). Is There a Relationship between Financial literacy and 

Investment Decisions in the Kingdom of Bahrain ?. Management and 

Administrative Science, 5(4), 203–221. 

Agus, S. (2008). Manajemen Keuangan Teori dan Aplikasi. Yogyakarta: BPFE 

Andiwiana. (2017). Fitch Upgrades Indonesia’s Sovereign Credit Rating From 

BBB-/ Positive Outlook to BBB/ Stable Outlook. 

https://www.bi.go.id/en/iru/market-data/rating-agencies/Pages/Fitch-

Upgrades-Indonesia%E2%80%99s-Sovereign-Credit-Rating-From-BBB--

Positive-Outlook-to-BBB-Stable-Outlook.aspx. Diakses pada hari Senin 

tanggal 05 Maret 2018 pukul 19.20 WIB GMT+7 

Al Kholilah, N., & Iramani, R. (2013). Studi Financial Management Behavior Pada 

Masyarakat Surabaya. Journal of Business and Banking, 3(1), 69–80. 

Alexander, G. J., Sharpe, W. F., & Bailey, J. V. (2001). Fundamentals of 

Investments. New Jersey: Prentice Hall.  

Amisi, S. (2012). The Effect of Financial Literacy on Investment Decision Making 

by Pension Fund Managers in Kenya. University of Nairobi (July), 1–74. 

Andriati, R., & Huda, N. (2015). The Influences of Productive Zakah Mentoring To 

the Saving Behavior and the Prosperity of  Al-Iqtishad. Journal of Islamic 

Economics, 8(2), 207–216. 

Armam, R. (2016). Faktor Demografi dan Keterkaitannya Terhadap Toleransi 

Risiko Investor Pemula di Indonesia. Universitas Gajah Mada 

Augusty, F. (2006). Metode Penelitian Manajemen. Semarang: Badan Penerbit 

Universitas Diponegoro 

Awais, M., Laber, M. F., Rasheed, N., & Khursheed, A. (2016). Impact of Financial 

Literacy and Investment Experience on Risk Tolerance and Investment 

Decisions: Empirical Evidence from Pakistan. International Journal of 

Economics and Financial Issues, 6(1), 73–79. 

Bailey, J., & Kinerson, C. (2005). Regret avoidance and risk tolerance. Financial 

Counseling and Planning, 16(1), 23–29. 

Bajtelsmit, V. L. (1996). Why Do Women Invest Differently Than Men ?. Financial 

Counseling and Planning, (970), 1–10. 

Bencsik, A., Machova, R., & Hevesi, E. (2016). The relationship between 

motivation and personality type. International Journal of Academic 

Research, 10(3), 183-193. 

https://www.bi.go.id/en/iru/market-data/rating-agencies/Pages/Fitch-Upgrades-Indonesia%E2%80%99s-Sovereign-Credit-Rating-From-BBB--Positive-Outlook-to-BBB-Stable-Outlook.aspx
https://www.bi.go.id/en/iru/market-data/rating-agencies/Pages/Fitch-Upgrades-Indonesia%E2%80%99s-Sovereign-Credit-Rating-From-BBB--Positive-Outlook-to-BBB-Stable-Outlook.aspx
https://www.bi.go.id/en/iru/market-data/rating-agencies/Pages/Fitch-Upgrades-Indonesia%E2%80%99s-Sovereign-Credit-Rating-From-BBB--Positive-Outlook-to-BBB-Stable-Outlook.aspx


 

101 

 

Bhushan, P. (2014). Relationship between Financial Literacy and Investment 

Behavior of Salaried Individuals. Journal of Business Management & Social 

Sciences Research, 3(5), 2319–5614.  

Budiarto, A., & Susanti. (2017). Pengaruh Financial Literacy, Overconfidence, 

Regret Aversion Bias, dan Risk Tolerance terhadap Keputusan Investasi 

(Studi pada Investor PT. Sucorinvest Central Gani Galeri Investasi BEI 

Universitas Negeri Surabaya). Jurnal Ilmu Manajemen, 5(2), 1–9. 

Chatterjee, S., Fan, L., Jacobs, B., & Haas, R. (2017). Risk Tolerance and Goals-

based Savings Behavior of Households: The Role of Financial Literacy. 

Journal of Personal Finance, 16(2008), 66–77.  

Chavali, K., & Mohanraj, M. P. (2016). Impact of Demographic Variables and Risk 

Tolerance on Investment Decisions : An Empirical Analysis. International 

Journal of Economics and Financial Issue, 6(1), 169–175. 

Colby, H., & Chapman, G. B. (2013). Savings, subgoals, and reference points. 

Judgment and Decision Making Journal, 8(1), 16–24.  

Cooper, Donald R. & Schindler,Pamela S. (2006).  Bussines Research Methods, 9th 

edition. McGraw-Hill International Edition 

Cudmore, B., & Patton, J. (2010). The millennials and money management. Journal 

of Management and Marketing Research, 1–29. 

Darmawi, H. (2004). Manajemen Asuransi. Jakarta: Bumi Aksara 

Fachrudin, K. R., & Fachrudin, K. A. (2016). The Influence Of Education and 

Experience Toward Investment Decision with Moderated by Financial 

Literacy, Polish Journal of management Studies, 14(2), 51–60.  

Farid, L. (2016). Indonesians are not big readers – but is anything being done about 

it?.. http://indonesiaatmelbourne.unimelb.edu.au/indonesians-are-not-big-

readers-but-is-anything-being-done-about-it/. Diakses pada hari Senin 

tanggal 05 Maret 2018 pukul 19.29 WIB GMT+7 

Favara, G., Morellec, E., Schroth, E., & Valta, P. (2017). Debt enforcement , 

investment , and risk taking across countries. Journal of Financial 

Economics, 123(1), 22–41.  

Garang, M. (2016). The Effect of Financial Literacy on Investment Decisions in the 

Juba City South Sudan. University of Nairobi.  

Ghozali, I., & Fuad, ,. (2014). Structural Equation Modeling :Teori, Konsep, dan 

Aplikasi dengan Program Lisrel 9.10. Semarang: Universitas Diponegoro 

Grable, J. E. (2016). Financial Risk Tolerance. In J. J. Xiao (Ed.), Handbook of 

Consumer Finance Research (pp. 19–31). Cham: Springer International 

Publishing.  

http://indonesiaatmelbourne.unimelb.edu.au/indonesians-are-not-big-readers-but-is-anything-being-done-about-it/
http://indonesiaatmelbourne.unimelb.edu.au/indonesians-are-not-big-readers-but-is-anything-being-done-about-it/


 

102 

 

Gumus, F. B. (2015). An Analysis on The Socio-Economic and Demographic 

Factors That Have an Effect on The Risk Taking Preferences of Personal 

Investors. International Journal of Economics and Financial Issues, 5(1), 

136–147. 

Gustafsson, C. (2015). Financial literacy ’ s effect on financial risk tolerance. Umeå 

School of Business and Economics 

Hartomo, G. (2017). Ekonomi RI Ditaksir 5,3% pada 2018, Bagaimana dengan 

Malaysia?.https://economy.okezone.com/read/2017/12/18/20/1832125/ekon

omi-ri-ditaksir-5-3-pada-2018-bagaimana-dengan-malaysia. Diakses pada 

hari Senin tanggal 05 Maret 2018 pukul 19.34 WIB GMT +7 

Hayat, A., & Shah, A. (2016). Impact of Financial Literacy, Financial Knowledge, 

Moderating Role of Risk Perception on Investment decision. Islambad: 

International Islamic University Islambad 

Hilgert, M. A., Hogarth, J. M., & Beverly, S. G. (2003). Household financial 

management: the connection between knowledge and behavior. Federal 

Reserve Bulletin, (Jul), 309–322. 

Hooper, D., Coughlan, J., & Mullen, M. R. (2008). " Structural Equation Modelling: 

Guidelines for Determining Model Fit Structural Equation Modelling: 

Guidelines for Determining Model Fit. The Electronic Journal of Business 

Research Methods, 6(1), 53–60.  

Howe, N., Strauss, W., & Matson, R. J. (2000). Millennials Rising: The Next Great 

Generation. New York: Vintage Books.  

Hu, L., & Bentler, P. M. (1999). Cutoff criteria for fit indexes in covariance 

structure analysis: Conventional criteria versus new alternatives. Structural 

Equation Modeling. A Multidisciplinary Journal, 6(1), 1–55.  

Hunt, K. (2016). Investment Risk Profiling : Lessons From Psychology. Financial 

Planning Research Journal, 1(1), 49–63. 

Ida, & Dwinta, C. Y. (2010). Pengaruh Locus of Control, Financial Knowledge, 

Income Terhadap Financial Management Behavior. Jurnal Bisnis Dan 

Akuntansi, 12(3), 131–144. 

Indrawan, H. (2014). Variabel Demografi Wanita Bekerja di Surabaya Dalam 

Pemilihan Jenis Investasi Keluarga. FINESTA, 2(1), 71–75. 

Investor pasar modal per Maret 2018 meningkat 8,34%. (20 April 2018). Kontan. 

https://investasi.kontan.co.id/news/investor-pasar-modal-per-maret-2018-

meningkat-834. Diakses pada hari Senin tanggal 05 Maret 2018 pukul 19.30 

WIB GMT+7 

https://economy.okezone.com/read/2017/12/18/20/1832125/ekonomi-ri-ditaksir-5-3-pada-2018-bagaimana-dengan-malaysia
https://economy.okezone.com/read/2017/12/18/20/1832125/ekonomi-ri-ditaksir-5-3-pada-2018-bagaimana-dengan-malaysia
https://investasi.kontan.co.id/news/investor-pasar-modal-per-maret-2018-meningkat-834
https://investasi.kontan.co.id/news/investor-pasar-modal-per-maret-2018-meningkat-834


 

103 

 

Jain, D., & Mandot, N. (2012). Impact Of Demographic Factors On Investment 

Decision Of Investors In Rajasthan. Journal of Arts, Science & Commerce, 

2(3), 81–92. 

Jannah, L. M., & Prasetyo, B. (2014). Pendekatan Kuantitatif. In Materi Pokok 

Metode Penelitian Kuantitatif. Jakarta: Universitas Terbuka. 

Janor, H., Yakob, R., Hashim, N. A., & Che Wel, C. A. (2016). Financial literacy 

and investment decisions in Malaysia and United Kingdom: A comparative 

analysis. Malaysian Journal of Society and Space, 12(2), 106–118. 

Kannadhasan, M. (2015). Retail investors ’ financial risk tolerance and their risk-

taking behaviour : The role of demographics as differentiating and classifying 

factors. IIMB Management Review, 27(3), 175–184.  

Karim, B. A., & Wenceslas, C. N. (2016). Risk Tolerance Level among Working 

Adults in Kuala Lumpur Malaysia. UNIMAS Review of Accounting and 

Finance, 1(1), 99–109. 

Kartika, N., & Iramani, R. (2013). Pengaruh Overconfidence, Experience, Emotion 

terhadap Risk Perception dan Risk Attitude pada Investor Pasar Modal di 

Surabaya. Journal of Business and Banking, 3(2), 177–188. 

Kline, R. B. (2010). Principles and practice of structural equation modeling (3rd 

ed.). New York: Guilford Press. (Chapter 1, Introduction) 

Kumar, S. D., & Chakraborty, S. (2012). A Study of Saving and Investment 

Behaviour of Individual Households – an Empirical Evidence From Orissa, 

Personal Finance and Investment (PF&I), 44(2012), 0–51.  

Kupperschmidt, B. R. (2000). Multigeneration Employees: Strategies for Effective 

Management. The Health Care Manager, 19(1).  

Kustodian Sentral Efek Indonesia (10 Agustus 2016). Raih Rekor Baru, Jumlah 

Investor Tercatat Naik 26%. Februari 2018.  

http://www.ksei.co.id/files/uploads/press_releases/press_file/id-

id/121_berita_pers_raih_rekor_baru_jumlah_investor_tercatat_naik_26_201

61011153422.pdf. Diakses pada hari Senin tanggal 05 Maret 2018 pukul 

19.30 WIB GMT+7 

Kusumawati, M. (2013). Faktor Demografi , Economic Factors dan Behavioral 

Motivation Dalam Pertimbangan Keputusan Investasi Di Surabaya. 

FINESTA, 1(2), 30–35. 

Lancaster, L. C., & Stillman, D. (2002). When Generations Collide: Who They Are. 

Why They Clash. How to Solve the Generational Puzzle at Work. New York: 

HarperCollins. 

http://www.ksei.co.id/files/uploads/press_releases/press_file/id-id/121_berita_pers_raih_rekor_baru_jumlah_investor_tercatat_naik_26_20161011153422.pdf
http://www.ksei.co.id/files/uploads/press_releases/press_file/id-id/121_berita_pers_raih_rekor_baru_jumlah_investor_tercatat_naik_26_20161011153422.pdf
http://www.ksei.co.id/files/uploads/press_releases/press_file/id-id/121_berita_pers_raih_rekor_baru_jumlah_investor_tercatat_naik_26_20161011153422.pdf


 

104 

 

Lee, J. M., & Hanna, S. D. (2015). Savings Goals and Saving Behavior from a 

Perspective of Maslow’s Hierarchy of Needs. Journal of Financial 

Counseling and Planning, 26(2), 129–147.  

Lee, K., Miller, S., Velasquez, N., & Wann, C. (2013). The Effect of Investor Bias 

and Gender ON Portofolio Performance Risk. The International Journal of 

Business and Finance Research,7(1), 1–16. 

Lodhi, S. (2014). Factors Influencing Individual Investor Behavior: An Empirical 

Study of City Karachi. IOSR Journal of Business and Management, 16(2), 

68–76.  

Lusardi, A. (2008). Household Saving Behavior : The Role of Financial Literacy , 

Information , and Financial Education Programs. NBER Working Paper, 

1(February), 1–43.  

Lutfi. (2010). The Relationship Between Demographic Factors And Investment 

Decision In Surabaya. Journal of Economics, Business and Accountancy 

Ventura, 13(3), 213–224. 

Mannheim, K. (1952). The Problem of Generations' in Mannheim, K. Essays onthe 

Sociology of Knowledge (First Published 1923). London: RKP 

Marsh, B. A. (2006). Knowledge Levels of First-Year and Senior Students At 

Baptist Universities in the State of Texas. Bowling Green State University 

Ming Thung, C., Ying Kai, C., Sheng Nie, F., Wan Chiun, L., & Chang Tsen, T. 

(2012). Determinants of saving behaviour among the university students in 

Malaysia. Universiti Tunku Abdul Rahman, (May), 109.  

Mulyadi, M. (2011). Penelitian Kuantitatif dan Kualitatif serta Pemikiran Dasar 

Menggabungkannya. Jurnal Studi Komunikasi Dan Media, 15(1), 127–138. 

Musundi, K. M. (2014). The Effects of Financial Literacy on Personal Investment 

Decisions in Real Estate in Nairobi County. University of Nairobi 

Oprea, A. (2010). The importance of investment feasibility analysis. Journal of 

Property Investment & Finance, 28(1), 58–61.  

Padang Raih Kota Potensi Untuk Investasi 2017. (28 September 2017). Warta 

Andalas. http://wartaandalas.com/berita-padang-raih-kota-potensial-untuk-

investasi.html. Diakses pada hari Senin tanggal 05 Maret 2018 pukul 19.33 

WIB GMT+7 

Park, D. E. (2013). Financial Risk Attitude and Behavior: Do Planners Help 

Increase Consistency?. University of Missouri 

Patel, P. (2009). Introduction to Quantitative Methods Definition of Key Terms. 

Empirical Law Seminar, 1–14. 



 

105 

 

Pertumbuhan Ekonomi Indonesia di ASEAN: Harapan dan Tantangan. (09 Agustus 

2016). HSBC Group Management Services Limited. 

https://www.business.hsbc.co.id/id-id/article/indonesias-economic-growth-

in-aseana. Diakses pada hari Senin tanggal 05 Maret 2018 pukul 19.35 WIB 

GMT+7   

Putra, Y. S. (2016). Teori Perbedaan Generasi. Among Makarti, 9(18), 123–134. 

Putri, N. M. D. R., & Rahyuda, H. (2017). Pengaruh Tingkat Financial Literacy dan 

Faktor Sosiodemografi Terhadap Perilaku Keputusan Investasi Individu. 

Jurnal Ekonomi Dan Bisnis Universitas Udayana, 6(9), 3407–3434. 

Razdan, R., Das, M., & Sohoni, A. (2014). The evolving Indonesian consumer. 

McKinasey and Company 

Ryder, N. B. (1965). The Cohort as a Concept in the Study of Social Change. 

American Sociological Review, 30(6), 843–861.  

Sadiq, M. N., & Ishaq, H. M. (2014). The Effect of Demographic Factors on the 

Behavior of Investors during the Choice of Investment: Evidence from Twin 

Cities of Pakistan. Global Journal of Management and Business Research, 

14(3). 

Santoso, Singgih. & Tjiptono. (2001). Riset Pemasaran Konsep dan Aplikasi 

dengan SPSS. Jakarta: Elex Media Komputindo. 

Sarkar, A. K., & Sahu, T. N. (2017). Factors influencing behaviour of individual 

investor in stock market : a case study in West Bengal. International Journal 

of Commerce and Management Research. 

Segara, T. (2017). S&P Raised Sovereign Credit Rating Indonesia to BBB-/Outlook 

Stable (Investment Grade). https://www.bi.go.id/en/iru/market-data/rating-

agencies/Pages/S-P-Raised-Sovereign-Credit-Rating-Indonesia-to-BBB--

(Outlook-Stable).aspx. Diakses pada hari Senin tanggal 05 Maret 2018 pukul 

19.40 WIB GMT+7 

Sekaran, U. (2011). Research Methods for business Edisi I and 2. Jakarta: Salemba 

Empat 

Selvakumar, M. (2015). A Study of Investment Behavior of Households in 

Virudhunagar District. SDMIMD Journal of Management , 6(2015), 19–32. 

Sirine, H., & Utami, D. S. (2016). Faktor-faktor yang memengaruhi perilaku 

menabung di kalangan mahasiswa. Jurnal Ekonomi Dan Bisnis, XIX(1), 27–

52. 

Sugiyono. (2014). Metode Penelitian Pendidikan Pendekatan Kuantitatif, 

Kualitatif Dan R&D. Bandung: Alfabeta 

https://www.business.hsbc.co.id/id-id/article/indonesias-economic-growth-in-aseana
https://www.business.hsbc.co.id/id-id/article/indonesias-economic-growth-in-aseana
https://www.bi.go.id/en/iru/market-data/rating-agencies/Pages/S-P-Raised-Sovereign-Credit-Rating-Indonesia-to-BBB--(Outlook-Stable).aspx
https://www.bi.go.id/en/iru/market-data/rating-agencies/Pages/S-P-Raised-Sovereign-Credit-Rating-Indonesia-to-BBB--(Outlook-Stable).aspx
https://www.bi.go.id/en/iru/market-data/rating-agencies/Pages/S-P-Raised-Sovereign-Credit-Rating-Indonesia-to-BBB--(Outlook-Stable).aspx


 

106 

 

Suppakitjarak, N., & Krishnamra, P. (2015). Household Saving Behavior and 

Determinants of the Forms of Saving and Investment in Thailand. Journal of 

Economics, Business and Management, 3(3), 326–330.  

Tandelilin, A. (2010). Fortofolio dan Investasi. Yogyakarta: Konisius. 

Tallo, R., Linawati, N., & Memarista, G. (2015). Analisa hubungan faktor 

demografi, profil risiko, dan keputusan investor dalam alokasi aset. 

FINESTA, 3(2), 73–78. 

The World in 2050: How will the global economic order change?. (2017). PwC 

Global.https://www.pwc.com/gx/en/issues/economy/the-world-in-

2050.html. Diakses pada hari Senin tanggal 05 Maret 2018 pukul 17.00 

WIB GMT+7 

Tobergte, D. R., & Curtis, S. (2013). Employee Saving and Investment Decisions 

in Defined Contribution Pension Plans: Survey Evidence from the UK. 

Journal of Chemical Information and Modeling, 53(9), 1689–1699.  

Ton, H. T. H., & Nguyen, T. M. P. (2014). The Impact of Demographical Factors 

on Investment Decision : A Study of Vietnam Stock Market. International 

Journal of Economics and Finance, 6(11), 83–89.  

Vijayasarathy, L.R. & Jones, J.M. (2000) Print and Internet catalog shopping: 

assessing attitudes and intentions. Internet Research 10(3): 191-202 

Wang, A. (2009). Interplay of Investors’ Financial Knowledge and Risk Taking. 

Journal of Behavioral Finance, 10(4), 204–213.  

Widayanto, Y. F. S., & Wibowo, A. J. (2015). Gender , Ethnicity , And Religion In 

Investment Behavior While Taking A Risk. Jurnal Ekonomi Universitas 

Atma Jaya Yogyakarta. 

Wiguna, D. Y. (2008). Hubungan antara status sosial ekonomi dengan infeksi soil 

transmitted helminths di SDN 03 Kecamatan Pringapus Kabupaten 

Semarang. Universitas Diponegoro. 

Wulandari, D. A. (2014). Studi Experienced Regret , Risk Tolerance , 

Overconfidance. Journal of Business and Banking, 4(1), 55–66. 

Yao, R., & Cheng, G. (2017). Millennials’ Retirement Saving Behavior: Account 

Ownership and Balance Postprint. Family and Consumer Sciences Research 

Journal, 110–128.  

Yasid, M. (2010). Perilaku Menabung Ibu Rumah Tangga Keluarga Miskin Peserta 

Program Ikhtiar Lembaga Keuangan Mikro Syariah Berbasis Kelompok di 

Bogor, Jawa Barat. Institut Pertanian Bogor 

https://www.pwc.com/gx/en/issues/economy/the-world-in-2050.html
https://www.pwc.com/gx/en/issues/economy/the-world-in-2050.html


 

107 

 

Yulianti, N., & Silvy, M. (2013). Sikap Pengelola Keuangan Dan Perilaku 

Perencanaan Investasi Keluarga Di Surabaya. Journal of Business and 

Banking, 3(1), 57–68. 

Zakaria, Z., Nor, S. M. M., & Ismail, M. R. (2017). Financial Literacy and Risk 

Tolerance towards Saving and Investment : A Case Study in Malaysia. 

International Journal of Economics and Financial, 7(4), 507–514. 

 


