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ABSTRAK 

 

Tujuan Penelitian ini adalah untuk menguji dan memberikan bukti empirik mengenai hubungan 

antara kinerja berdasar akuntansi diwakili oleh Return On Asset (ROA), Return on Equity 

(ROE), Net Profit Margin (NPM), dan Financial Leverage Ratio dengan kinerja berdasar pasar 

yang diwakili oleh Sharpe, Treynor, dan Jensen Ratio. Secara spesifik penelitian ini memiliki 

hipotesis yaitu: (1) terdapat hubungan positif antara kinerja berdasar akuntansi (ROA, ROE, 

NPM, Financial Leverage Ratio) dengan kinerja pasar (Sharpe,Measure); (2) terdapat 

hubungan positif antara kinerja berdasar akuntansi (ROA, ROE, NPM, Financial Leverage 

Ratio) dengan kinerja berdasar pasar (Treynor Measure); (3) terdapat hubungan positif antara 

kinerja berdasar akuntansi (ROA, ROE, NPM, Financial Leverage Ratio) dengan kinerja 

berdasar pasar (Jensen Measure). Terdapat sebanyak 78 perusahaan yang menjadi sampel 

dalam penelitian ini. Semua perusahaan tersebut terdaftar di Jakarta Islamic Index dari tahun 

2013-2015 dengan sebanyak 90 observasi. Data dikumpulkan menggunakan metode purposive 

sampling. Hipotesis penelitian diukur dengan analisis regresi berganda dan analisis regresi 

sederhana.  Dari hasil penelitian menunjukkan terdapat hubungan positif antara kinerja 

berdasar akuntansi yang diukur dengan ROE dan NPM dengan kinerja berdasar pasar yang 

diukur dengan Sharpe, Treynor, dan Jensen Ratio. Tapi hanya ROE yang memiliki hubungan 

signifikan terhadap kinerja berdasar pasar. Sedangkan pada variabel ROA dan Financial 

Leverage memiliki hubungan negative dan tidak signifikan terhadap kinerja berdasar pasar 

yang diukur dengan Sharpe, Treynor, dan Jensen Ratio  

 

Kata Kunci: Kinerja Berdasar Akuntansi, Kinerja Berdasar Pasar, Return On Asset 

(ROA),Return on Equity (ROE), Net Profin Margin (NPM) dan Financial Leverage Ratio.  

 

 

 

 

 

 

 



 

 

ABSTRACT 

The objectives of this research are to test and to give empirical evidence about relationship 

between accounting-based performance represented by Return On Asset (ROA), Return on 

Equity (ROE), Net Profit Margin, and Financial Leverage with market based performance 

represented by Sharpe Ratio, Treynor Ratio dan Jensen Ratio. Specifically this study 

hypotheses that; (1) there is positive relationships between accounting-based performance 

(ROA, ROE, NPM, Financial Leverage Ratio) with marked based performance (Sharpe 

Measure); (2) there is positive relationships between accounting-based performance (ROA, 

ROE, NPM, Financial Leverage Ratio) with market-based performance (Treynor Measure); 

(3) there is positive relationships between accounting-based performance  (ROA, ROE, NPM, 

Financial Leverage Ratio) with marked-based performance (Jensen Measure). There are 78 

companies taken as the sample of this research. The companies are registered in Jakarta 

Islamic Index from 2013-2015 with 78 observation. The data are collected by using purposive 

sampling method. The hypotheses are tested using multiple regression analysis and simple 

regression analysis. The result of this study shows that there is positive relationship between 

accounting-based performance measure using Sharpe, Treynor, and Jensen Measure. But only 

ROE has significant relationship with market-based performance. The variable ROA and 

Financial Leverage do not have positive and not significant relationship to market-based 

performance measured using Sharpe, Treynor and Jensen Measure. 

 

 Keywords: Accounting-Based Performance, Market-Based Performance, Return On Asset 

(ROA), Return on Equity (ROE), Net Profit Margin (NPM) and Financial Leverage Ratio. 

 

 

 

 

 


