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The Effect of Profitability Ratio, Leverage And Dividend Policy To
Stock Return (Empirical Study of VVarious Industries Companies Listed
on BEI) Year 2011-2015

By : Widya Chairiah
Advisor : Denny Yohana, SE, M.Si, CA, Ak

ABSTRACT

This study aims to determine the effect of profitability ratios,
leverage and dividend policy on stock returns of various miscellaneous
industries listed on Indonesia stock exchange in 2011-2015. The data used in
this research are financial statement of multifarious industry companies,
namely statement of financial position, income statement, statement of
change of equity and cash flow statement. The method used to determine the
effect is the qualitative analysis method with the stages of hypothesis testing
is done using statistical test tools in the form of descriptive statistics,
multiple linear regression analysis model and the classical assumption test.
Where the variables used are in the form of ROA (Return On Asset), ROE
(Return On Equity), DER (Debt To Equity Ratio) and Parliament (Dividend
Payout Ratio).

The result of this research shows that ROA (Return On Asset) and
DER (Debt To Equity, Ratio)' have negative and significant effect to stock
return, while ROE (Return On Equity) and DPR (Dividend Rayout Ratio)
have positive and significant effect to stock return.

Keywords: Dividend Policy, Financial Statement, Leverage Ratio,
Profitability Ratio, and Stock Return.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh rasio profitabilitas,
leverage dan kebijakan dividen terhadap return saham perusahan aneka industri yang
terdaftar pada Bursa Efek Indonesia (BEI) tahun 2011-2015. Data yang digunakan
dalam penelitian ini berupa laporan keuangan perusahaan aneka industri yaitu
laporan posisi keuangan, laporan laba rugi, laporan perubahan ekuitas dan laporan
arus kas. Metode yang digunakan untuk mengetahui pengaruhnya adalah metode
analisis kuantitatif dengan tahapan pengujian hipotesis dilakukan menggunakan alat
uji statistik berupa statistik deskriptif, model analisis regresi linear berganda dan uji
asumsi klasik. Dimana variabel yang digunakan adalah berupa ROA(Return On
Asset), ROE(Return On Equity), DER(Debt To Equity Ratio) dan DPR(Dividen
Payout Ratio).

Hasil dari penelitian ini menunjukkan bahwa ROA(Return On Assef) dan
DER(Debt To Equity Ratio) berpengaruh negatif dan signifikan terhadap retum
saham, sedangkan ROE(Refurn On Equity) dan DPR(Dividen Payout Ratio)
berpengaruh positif dan signifikan terhadap return saham.

Kata Kunci : Laporan Keuangan, Rasio Profitabilitas, Rasio Leverage, Kebijakan
Dividen Dan Return Saham.
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