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ABSTRACT 

        This study aims to empirically test and analyze the effect of the ESG (Environmental, Social 

and Governance) performance of go public companies in ASEAN from 2017-2021 on the 

company’s market performance as measured by stock returns. The research sample was taken 

using a purposive sampling methode involving 25 banking companies listed on the stock 

exchanges in ASEAN and obtaining ESG score issued by Revinitife Eikon Thomson Reuters. The 

data analysis technique uses panel data regression analysis with independent variables in the 

form of ESG scores, Environmental scores, Social scores and Governance scores, and the 

dependent variable in the form of market performance which is analyzed using the E-views 12 

application. The results of this study indicate that ESG scores, Social scores, and Governance 

score has no influence on market performance. Environmental score has a significant positive 

effect on market performance. This research also contributes to companies, investors, and the 

government.  
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ABSTRAK 

 

          Penelitian ini bertujuan untuk menguji secara empiris dan menganalisis pengaruh kinerja 

ESG (Environmental, social and Governnace) perusahaan go public di ASEAN dari tahun 2017-

2021 terhadap kinerja pasar perusahaan yang diukur dengan return saham. Pengambilan sampel 

penelitian dilakukan dengan metoda purposive sampling  yang melibatkan 25 perusahaan 

perbankan yang terdaftar di bursa efek negara di ASEAN dan memperoleh skor ESG yang 

dikeluarkan oleh Refinitiv Eikon Thomson Reuters. Teknik analisis data menggunakan analisis 

regresi data panel dengan variabel independen berupa ESG score, Environmental score, Social 

score, Governance score dan variabel dependen berupa kinerja pasar yang dianalisis 

menggunakan aplikasi E-views 12. Hasil studi ini menunjukkan bahwa ESG score, social score 

dan governance score tidak memiliki pengaruh terhadap kinerja pasar. Environmental score 

memiliki pengaruh positif signifikan terhadap kinerja pasar. Riset ini turut memberi kontribusi 

bagi perusahaan, investor dan pemerintah. 
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