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ABSTRACT 

This study aims to examine the effect of COVID-19 shock, world crude oil price, 

exchange rate, and Dow jones index on stock price fluctuations of Pharmaceutical 

sector listed in IDX. The total of research sample is 9 pharmaceutical companies listed 

in IDX period March to December 2020 with the purposive sampling method for the 

companies that meet all the sample criteria. The data analysis technique used in this 

study is panel data regression analysis through STATA 14.2 program. The results in 

this study show that world crude oil price, exchange rate, Dow jones index, and 

confirmed cases of COVID-19 simultaneously have significant effect on 

pharmaceutical stock price fluctuations. However, the world crude oil price and Dow 

jones index partially have no significant effect on pharmaceutical stock price 

fluctuations. Meanwhile, the exchange rate and confirmed cases of COVID-19 partially 

have significant effect on pharmaceutical stock price fluctuations. 
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