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ANALISIS TUJUAN PENGGUNAAN DANA TERHADAP KINERJA PERUSAHAAN 

YANG MELAKUKAN INITIAL PUBLIC OFFERING (IPO) TAHUN 2016-2020 

ABSTRAK 

 

Tujuan perusahaan melakukan IPO salah satunya adalah memperoleh pendanaan jangka 

panjang dan pendanaan jangka pendek tanpa terbebani oleh bunga. Seperti yang telah 

disebutkan tadi, perusahaan didirikan untuk keberlangsungan perusahaan dalam jangan 

panjang terkait modal seperti akuisisi, investasi, pembayaran hutang, melakukan ekspansi, 

dan masih banyak lagi lainnya. Tidak hanya dalam awal pelepasan saham ke pasar modal 

saja, kemudahan untuk mendapatkan modal ini juga akan berlaku untuk kedepannya. 

Beberapa hal yang bisa dilakukan oleh perusahaan setelah melakukan IPO seperti private 

placement, secondary offering, atau melalui penawaran umum terbatas. Hipotesis pertama 

ditemukan bahwa fixed asset investment secara parsial berpengaruh signifikan terhadap 

profitabilitas. Hipotesis kedua ditemukan bahwa working capital financing berpengaruh 

signifikan terhadap profitabilitas pada perusahaan IPO periode 2016-2020. Hasil pengujian 

hipotesis ketiga ditemukan bahwa investment in share of stock secara parsial berpengaruh 

signifikan terhadap profitabilitas. Hasil pengujian hipotesis keempat ditemukan dept 

repayment secara parsial berpengaruh tidak signifikan terhadap profitabilitas. Dan hasil 

pengujian hipotesis kelima ditemukan bahwa leverage berpengaruh tidak signifikan terhadap 

profitabilitas. 

Kata kunci : profitabilitas, fixed asset investment, working capital financing, investment in share of stock, 
dept repayment, leverage 
 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

ANALISIS TUJUAN PENGGUNAAN DANA TERHADAP KINERJA PERUSAHAAN 

YANG MELAKUKAN INITIAL PUBLIC OFFERING (IPO) TAHUN 2016-2020 

ABSTRAK 

 
Companies need large and large sources to maintain their existence, one way is by IPO. Companies 

that decide to conduct an IPO on the stock market must have strategies that will be used to improve 

company performance. This study aims to determine the effect of the purpose of using funds at the 

time of the IPO, namely fixed asset investment, working capital financing, investment in share of 

stock, and dept repayment as well as leverage control variables on profitability. This research was 

conducted on IPO companies listed on the Indonesia Stock Exchange (IDX) for the period 2016 – 

2020. The sample was determined using the purposive sampling method and the number of selected 

samples was 138 banks. The data collection used is secondary data. The data analysis technique used 

is regression with SPSS version 22.0. The results of the analysis of this study indicate that the first 

hypothesis is found that fixed asset investment has a positive and significant effect on profitability. 

The second hypothesis is found that working capital financing has a positive and significant effect on 

profitability. The third hypothesis is found that investment in share of stock has a positive and 

significant effect on profitability. And the fourth hypothesis, namely the repayment department, was 

found to have no positive and significant effect on profitability. And the fifth hypothesis is the 

leverage control variable is found to have no positive and significant effect on profitability. 
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