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ABSTRACT

This study aims to compare the company's financial performance before and after
mergers and acquisitions (in companies listed on the IDX in 2016-2020). The sample in
this study are companies listed on the IDX that announce merger and acquisition
information from 2016-2020. The number of companies that meet the sample criteriaj
are 19 companies with 5 years of research. Data processing using the Wilcoxon Tets
test tool. The results of the study concluded that the current ratio (CR) had no difference
before and after the announcement of mergers and acquisitions. Quick ratio (QR) has no
difference before and after the announcement of mergers and acquisitions. Net profit
margin (NPM) has differences before and after the announcement of mergers and
acquisitions. Return on assets (ROA) has differences before and after the announcement
of mergers and acquisitions. Return on equity (ROE) has differences before and after]
the announcement of mergers and acquisitions. Total assets turnover (TATO) has no
difference before and after the announcement of mergers and acquisitions. Earnings per|
share (EPS) has no difference before and after the announcement of mergers and
acquisitions. Debt to equity ratio (DER) has no difference before and after the
announcement of mergers and acquisitions.
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