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ABSTRACT 

 

Stock split is an action that has no economic value. However, many stock split events 

in the capital market indicate that stock splits are an important tool in capital market 

practice. The population in this study are publicly traded companies listed on the 

Indonesia Stock Exchange (IDX) that conducted stock splits in the 2015-2019 

period. And the sample in this study amounted to 39 companies. The sample 

collection technique used purposive sampling technique, namely the sample was 

taken based on certain criteria. The analytical tool used in this research is the 

Wilcoxon Rank Sum Test. Based on the results of the study using a different test, 

there is no significant difference in trading volume activity (TVA) and abnormal 

returns before and after the stock split. 
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