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ABSTRACT

This study aims to analyze differences in the financial performance of hotel,
restaurant and tourism sector companies between before and during the Covid-19 pandemic.
The research period is based on quarterly financial reports starting from the first quarter to
the fourth quarter of 2019 (before the,Covid-19 pandemic) and the second to fourth quarter
of 2020 and the first quarter of 2021 (during the Covid-19 pandemic). The company's
financial performance is measured using financial ratios, namely: Current Ratio (CR), Debt
to Equity Ratio (DER), Return On Equity (ROE), Total Assets Turnover (TATO) and Earning
Per Share (EPS). The population in this study are hotel, restaurant and tourism sector
companies listed on the Indonesia Stock Exchange. The sampling technique used purposive
sampling so that there were 21 samples of companies that met the criteria as research
samples. The data analysis technique used in this study to test the research hypothesis is the
Paired Sample T-Test.

The results of this study indicate that there are ‘'significant differences in all financial
performance variables as measured by the Current Ratio (CR), Debt to Equity Ratio (DER),
Return On Equity (ROE), Total Assets Turnover (TATO) and Earning Per Share ( EPS)
between the period before the Covid-19 pandemic and during the Covid-19 pandemic.The
results of this study can trigger hotel, restaurant and tourism sector companies to innovate
and promote the government and corporate entrepreneurs and cooperate in taking strategic
and consistent steps to improve the financial performance of the hotel, restaurant and
tourism industry in Indonesia in the next period so that companies do not potential for
bankruptcy.

Keywords : The Covid-19 pandemic, financial performance, current ratio, debt to equity
ratio, return on equity, total assets turnover, earnings per share.




ABSTRAK

Penelitian ini bertujuan untuk menganalisis perbedaan kinerja keuangan pada
perusahaan sektor hotel, restoran dan pariwisata antara sebelum dan saat pandemi Covid-19.
Periode penelitian berdasarkan laporan keuangan per triwulan mulai dari triwulan 1 sampai
IV tahun 2019 (sebelum pandemi Covid-19) dan triwulan Il sampai IV tahun 2020 dan
triwulan | tahun 2021 (saat pandemi Covid-19). Kinerja keuangan perusahaan diukur dengan
menggunakan rasio keuangan yaitu: Current Ratio (CR), Debt to Equity Ratio (DER), Return
On Equity (ROE), Total Assets Turnover (TATO) dan Earning Per Share (EPS). Populasi
dalam penelitian ini adalah perusahaan sektor hotel, restoran dan pariwisata yang terdaftar di
Bursa Efek Indonesia. Teknik pengambilan sampel menggunakan purposive sampling
sehingga terdapat 21 sampel perusahaan yang memenuhi Kkriteria sebagai sampel penelitian.
Teknik analisis data yang digunakan 'dalam penelitian'ini untuk menguji hipotesis penelitian
adalah Paired Sample T-Test.

Hasil pada penelitian ini menunjukkan bahwa terdapat perbedaan yang signifikan
pada seluruh variabel kinerja keuangan yang diukur dengan Current Ratio (CR), Debt to
Equity Ratio (DER), Return On Equity (ROE), Total Assets Turnover (TATO) dan Earning
Per Share (EPS) antara periode sebelum pandemi Covid-19 dan saat pandemi Covid-19.
Hasil dari penelitian ini dapat memicu,perusahaan sektor hotel, restoran dan pariwisata dalam
melakukan inovasi dan promosi pada pemerintah dan pengusaha perusahaan serta
bekerjasama dalam mengambil langkah strategis dan konsisten untuk memperbaiki Kinerja
keuangan industri hotel, restoran dan pariwisata di Indonesia pada periode selanjutnya agar

perusahaan tidak berpotensi mengalami kebangkrutan.

Kata Kunci : Pandemi Covid-19, kinerja keuangan, current ratio,.debt to equity ratio, return

on equity, total assets turnover, earning per share.
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